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The Chronicle. 


Tak COMMERCIAL AND FINANCIAL CHRONICLE is issued on Satur- 
day morning, with the latest news up to midnight of Friday. 
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THE PLETHORY OF DEPOSITS AND THE REDEMPTION OF 
BANK NOTES. 

The deposits of our city banks increased 10 millions last 
week, and a further increase is said to be going on. How 
has this increase been brought about? What does it 
indicate? How long will the influx last? These questions 
are more easily put than solved. Among our merchants, and 
in the financial circles, there is a disposition to attribute 
the increase to the payment of the dividends. But 
it is pointed out that this process has been conducted 
for the most part by bank cheques against deposits of cor- 
porations accumulated in bank for that purpose, Thus the 
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payment of dividends is simply a change of ownership of 
these deposits without their being actually moved. If the 
new owners were drawing out their money to buy govern- 
ment and other bonds, or to speculate in stocks, the first 
two weeks of the new year would not show this increase, 
but the movement would rather be the other way. 

Another explanation is that which we indicated last week. 
Business men are turning their assets into cash. They want 
to strengthen themselves in bank. Thousands of conser 
vative men, recently incited by the panic, are determined 
to put more of their money into their business and thus keep 
it under control, instead of Jocking it up in real estate and 
other fixed investments. This disposition we hope will 
spread. 

Thirdly, there is a further cause for the present clot 
tion of deposits here. Large amounts of currency have 
lately been paid into the hands of the tax collectors in the 
three States of Pennsylvania, New York and Ohio. This 
money is deposited by the tax receivers in the local banks, 
whence a large part of it yravitates to New York, and will 
continue to do so till March or April, when it will be with- 
drawn for deposit in the respective State Treasuries. 

Moreover, the accumulation is further aided by the clos- 
ing up of railroads and other speculative foci of absorption. 
There are reports during the last week that a renewed 
enquiry for really sound bonds is beginning in some quar- 
ters; but how far it can be relied on as likely to continue is 
at present doubted. 

Finally, this accumulation of deposits in our banks 
gives us a new illustration of the remark of Miss Martineau 
that “this country seems destined ever to do things deemed 
in other nations impossible.” With our experience of paper 
money both in the last century and since, it might have 
seemed that of all the commercial people of the world we 
should not in the United States, even in presence of another 
war, consent under the pressure of any danger short of 
national extinction to an emission of new paper money. 
All this might have appeared certain five years ago, and yet 
at this moment what do we see? In time of profound 
peace, with no new panic threatening us, and with the late 
panic long ago passed away, twenty-five millions of green- 
backs have been issued, and our money market is at this 
moment showing that unhealthy stimulus, that. troublesome 
plethora, which has set.stocks flying, has put up the price of 
gold, and has produced general derangement among. the 
sensitive values at the Stock Exchange. Thus is fulfilled 
exactly what thoughtful men foretold several months ago, 
when the President was in this city, and was importuned in 
vain to consent at that time to an inflation of the currency, 
which he has since sanctioned, and as some say, defended. 

On the whole, then, we see that these accumulations of 
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deposits have their origin partly in a healthy’ rvative 
movement among our merchants, and paftly in» causes 
of a less wholesome character which inspire distrust and 
and justify apprehension, The president. of one of our 
largest banks, who is usually one of the most sanguife and 
shrewd of his class, ssid the other day that, in his 
opinion, the present plethory would so stimulate credits 
and blow up the bubble of speculation that, except it be 
checked in time and its spread be prevented by thée.giving, 
of elasticity to our currency, the inevitable result could 
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scarcely be deferred beyond next Fall, when trouble worse | 


than we have lately had would assuredly overtake us 
The remedy he prescribed was -a more efficient redemp- 
tion of the national bank notes. 

We are not sure that this remedy by itself will of neces 
sity put forth all the virtues which are expected from it. But 
everyone will sgree that it is one indispensable step toward 
financial health. We are glad, therefore, to find, on inquiry 
among our nationa! banks, that the Comptroller is taking 
action to purge the present system of redemption from 
some of its abuses. Mr. F. F. Thompson, of the National 
Currency Bank, has given us a copy of the subjoined letter, 
which has been sent to all the national banks that we referred 
to in the Curoniciz a few weeks ago as guilty of aeglecting 
t9 protect their notes by deposits in the hands of their 
redeeming agents. The Comptruller’s letter to the offend- 
ing banks is as follows: 


WASHINGTON, Dec. 13, 1878. 

Sir: I have received a letter from New York stating that the 
redemption of certain circulating notes of your bank has been 
refused by the * * which association appears on the 
records of this office as an agent lawfully approved for redeeming 
the circulating notes of your bank. 

The ground of its refusal to meet the redemptions is not stated, 
but such refusal gives the holders of the notesa tight, under 
thé provisions of Section 46 of the National Currency Act, to 
cause them to be protested, which, if done, would necessitate the 
appointment of a Receiver to wind up the affairs of the bank. 
In view of this fact, the importance of keeping the approved 
redeeming agent or agents of your bank in funds sufficient for 
the redemption of any of its notes that may be presented, or of 
liaving an arrangement with such agent or agents to make such 

emptions when called upon, will be apparent, and it is hoped 
that you will take such action in the premises as will obviate 
all further difficulty, 

Please let me hear from you on the subject immediately. 

Very respectful'y, JOHN JAY Knox. 
Comptroller. 


This prompt action ic creditable to the Comptroller, 
though it be only a palliation of the evil. Congress should 
lose no time in passing a law enforcing the redemption of all 
bank notes in New York, Other remedies can follow this ; 
but the efficient redemption of bank notes cannot be delayed, 
without manifest danger. Among the lessons and precau- 
tions urged upon us by the existing plethory of deposits and 
of currency at this ceuter, this single one stands prominent 
and conspicuous, that the time is come when the metropolitan 
redemption of bank notes cannot be dispensed with as a 
safeguard of our financial system, and a regulator of the 
elasticity of the currency. 











GOVERNOR DIX’S MESSAGE. 

It has been facetiously said that Governor Dix’s Message 
to the Legislature reads like a President’s Message to 
Congress. However this may be, it is certainly not one of 
his most elaborate State papers; though the broad, statesman- 
like views it gives of the financial situation well befit the 
executive of the metropolitan State of New York at this 
gtave crisis in our national history. On some future 
occasion, when our space is less imperiously demanded than 
to-day by other pressing claims, we purpose taking up some 
of the details. At present we must content ourselves with 
a brief discussion of its leading points. ) 

With the general public the question which first of all 
commands attention is whether there is any promise of | 
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relief to the fiycal burdens which weigh down our commerce 


7 and hinder the growth of our people in wealth and product- 


ive power. In this direction, we regret to say, there is not 
much to be looked» for'at. present. Still it is gratifying to 
‘find @ reduction reported in the aggregate debt. Att the 
close of the fiscal year, on the 30th of September last, the 
State debt amounted to $21,191,379, against $25,386,725 
in 1872. We owe, therefore, $4,195,546 less than a-year 
ago. The present position of the debt is as follows: 


DEBT OF THE STATE OF NEW YORK SEPTEMBER 30, 1873. 


Balance of 

Balance of debt after 

sinking funds, applying 
Total debt. Sept. 30, 1873. sinking funds 
Generalffund............... $3,988,526 40 $4,241,400 39 §. .. ... eee. 
Contingent. .............005- 68,000 00 80,187 21 37,812 79 
Sins no tuknae Gen dean és 11,352,880 00 1,530,241 21 9,822,638 79 
Bounty . 21,121,000 00 9,790,072 24 11,330,927 76 











Totals.............-<++ $36,530,406 40 $15,594,901 05 $21,191,379 34 

Five millions of this debt fall due in the current year, 
$847,500 on the Ist January, $2,328,000 on the Ist July, 
and $1,974,000 on the ist November. The receipts into the 
Treasury on account of all the tands, except the canal and 
free school funds, were for the fiscal year $16,803,188, while 
the payments were $14,371,737, leaving a balance in the 
Treasury of $2,431,450. We compile partly from the 
Comptroller’s report and partly from figures obtained by us 
from General Hillhouse, Assistant Treasurer of the United 
States, the subjoined table showing the extraordinary growth 
of the fiscal burdens of this State in the last fifteen years, 
during which the Board of Equalization has been in opera- 
tion and tur several years previously : 


AGGREGATE PROPERTY AND TAXATION 1845-1873. 
State Tax levied, 


people in 


Year. Real Estate. Personat. sag! bs samy includin im 
ivciccddves  °tebdcseeares hm: cpaartio $605,646,095 $4.170,527 95 
nc a ot a cee ced 616,824.955 4,647,461 88 
I iiedciis Shieh «Sc. ghd’ dn. aPC ENO 632,699,993 4,843,625 60 
SR cover ery -inerigerens geneteds 651,619,595 5,295,458 23 
SEENON eee ae ee oe pe 665,350,737 5,548,98! 28 
ME ccviskecsa’  vaguabene 2 2 Bhsidvebes 927,494,583 6,312,787 33 
NECROSS gers a crepe 1,077,831,630 6,759,433 26 
ee, trees. ee ee eeee 1,168,335, 237 7,007,688 08 
ties” 127.0 “oiieates. Woes eeses 1,266,666,190 9,345,221 91 
REE EEE EIA RAST eae ee oye 1,364, 154,625 9,636,090 85 
PR cicvndtnbe ! Ross sabe as feens 1,402,849,304 11,676,172 30 
RR ER ER IPS BS 2 a tke tag 1,430,354.696 12.742,845 06 
ct liiel °° “celieie >. Kemme eames 1,433,309,7138 15,163,138 36 
REE 5 a ES i 1,404,913,679 15,425,538 58 
Ee $1,097,564,524  $307,340,155 1, 104,913,679 8,512,284 26 
GADD: . < even 'e sic code sf» aera atc 1,419,297,520 5,440,640 48 
OO bide: OSH 1,441,767,430 5,586,848 79 
SS SRE Sa eee 1,449, 303,948 6,784,193 75 
ihied akacees..:: comdeiienn a’) iad eos 1,451,454,817 7,272,274 68 
Goss asses 1, 161,750,000 339 249,877 1,500,999,877 7,880,249 35 
Slt. cse sudan 1,158,327,371 392,552,314 1,550,879, 685 7,230,976 53 
1866........... 1,196,403,416 $34,826,220 . 1,531,229,636 8,517,464 85 
1867.... . 1,237,703,092 426,404,633 1,664,107,725 12,647,218 71 
Sica Gaedeate 1,327,403,836 438,685,254 1,766,089,140 10,248,317 01 
OO, ° aids -c00 1,418, 132,855 441,987,915 1,860, 120,770 10,463,179 32 
NE We 1,532,720,907 434,280,278 1,967,001,185 14,285,976 55 
1871... . 1,599,930,166 452,607,732 2,052,537,898 11,613,948 61 
1872... . 1,644,379,410 447,248,035 2,088, 627,445 19,580,882 30 
SR 1,692,523,071 437,102,315 2,129,626,386 14,800,903 38 


Within the memory of the youngest of our readers it 
was the boast of this country to bear a less burden of taxa- 
tion than that of any other 
How the war and the empire of paper money have 
changed all this the foregoing table of extravagant expendi- 
ture sufficiently shows. .With the exception of last year, 
which shows, as will be sgen, a slight check, there has been 
a yearly addition to the fiscal expenses, which have now 
become intolerable, and our people loudly complain of them 
as a load too, grievous to be borne. 
check to this evil the Governor recommends, among sundry 
economies, that the Supply, Bill be no longer hurried through 
in the expiring hours of the session, but be completed and 
sent to the Executive, earlier in the sessioi. “This would 


the world. 


To give a further 


be one of the best expedients for preventing one class of 
jobs which corrupt the atmosphere of the Capitol at Albany. 
We doubt much whether fpere is virtue enough 
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in the Legislature or pressure enough outside of it to carry | 
this and other desirable reforms which the S:overnor pro- 
poses. 

As to usury repeal and the release of mortgages from 
double taxation nothing is said this year, both topics 
having been exhaustively treated in former messages. The 
recommendations as to enforcing greater safeguards for the 
solvency of savirgs banks are, however, repeated, and are 
among the most imperative subjects of legislation for this 
session. Another reform equally vital is that of the Trust 
Companies, the abuses of which have been fiequently 
exposed and their dangers laid bare in Tue Curonicue. 
Of these abuses Governor Dix says: 


Some legislation is desirable for the regulation of that clase of 
moneyed corporations known as trust, loan and indemnity, guar- 
antee and safe deposit companies. 

Banks of discount and deposit and savings banks have a gene- 
ral system by which each class is regulated, and no reason is 
jy erceived why the corporations referred to should not be placed 
vnder a similar system, the provisions of which shall be uniform. 
The last named institutions have, as a general rule, greater 
powers than the former, under less restriction, with no uniform 
external supervision, and with equal liability to hazardous risks 
and ultimate loss. Your consideration is respectfully called to 
the propriety of passing a general Jaw applicable to all institu- 
tutions of this class now in operation and requiring any which 
may be created hereafter to conform to it. 

The New York Loan and Indemnity Company, in the published 
announcement of its powers and purposes, makes the fact con- 
spicuous that it is “fully prepared to carry on a general banking 
business.” It is not doubted that others are engaged in the same 
transactions, and yet they are, toa great extent, free from the 
operation of those laws to which it isthe policy of the State to 
subject other moneyed institutions as custodians of the funds of 
citizens of the State, in order to protect the people from loss 
through mismandgement and fraud. The demand for these char- 
ters seems to be increasing, while our legislation in regard to them 
is inharmonious with itself and with the principles which have 
been deemed sound in respect to institutions of this character. One 
company is under the supervision of the State Comptroller, another, 
in a certain sense, of the Bank Superintendent, while a third is 
the ward of the Supreme Court. These anomalies should be cor- 
rected by the adoption of a uniform system of accountability. 


Such are the most salient suggestions which General Dix 
offers for the guidance of the Legislature, It is alleged 
as a defect of republican institutions that their legislatures 
have no one to speak for the community as a whole. Each 
individual legislator represents, they tell us, a fragment of 
the body politic, Every one of these men looks out for his 
constituents and for hims:If; and thus, while fragments of 
the body politic are selfishly cared for, no one is put in the 
Legislature with the special function of speaking authorita- 
tively for the community as a whole. This function of 
speaking and advising forthe whole community is the work 
which Governor Dix has attempted in his message, and his 
fiiends are quite right in thinking that he has done the 
work well. 
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RAILROAD EARNINGS IN DECEMBER, AND FOR THE FULL 
YEAR 1873, 


The reports of railroad earnings for the month ef Decem 
ber are much more favorable than those for the previous 
month. Business has evidently recovered with much 
rapidity from the efficts of the panic, and i: is probable 
that the check upon trade movements in November had the 
effect of increasing traffic in December, as freight had been 
accumulating. The general result of the year’s work, 
taking all things into consideration, must be considered 
very god, 

The following differences are shown between the gross 
earnings of 1873 and 1872 on several prominent roads: 
Erie, an increase of $696,089; Chicago and Northwest, an 
increase of $1,273,106; Lake Shore, an increase of 
$1,663,446; Milwaukee & St. Paul, the large increase of 
$2 088,346; Central Pacific, an increase of $1,204,240. 

The following is the latest official statement of the Union 
Pacific Railroad for November and for eleyen months of the 























Nov., 1878. Nov., 18%2. 11 monthe. 11 monte. 
singin + $970,660 85 $915,727 23. «= $9,507,271 87 + «—«--« $8, 184, 754 61 
Expenses........ 438,087 08 $62,343 03 4,725,783 50 4,448,744 25 
Net earnings.... 2,573 27 58,284 20 $4,781,587 8&7 $3,686,010 36 
Inc. gross ear Seas? eh ote oo 088 12 SEE 2. ngewhnkancns 
Net earnings(dec.) 20,810 98 =... sae (Inc.)1,095,527 51 ted: end eae 
RAILROAD EARNINGS IN DECEMBER. 
873. 1872. Increase. Decrease. 
Atlantic & Great Western........ $421,309 $404,900 $16,409§ $...... 
Atlantic & Pacific... ............. 91,651 a: sane 5,54 
aha, Cedar Rapids & Minn 118,946 84,6 iit ememad 
Cen Rea FC 1,037,992 es + dae nena 
Chic., Danville & Vince ennes.... 51,958 49,440 2,518 
Chicago & Northwestern........ 1,019,502 859,779 RW Mun 
le Col.; Cin, & Ind.. ... 304, $55,543 .scnees {54,131 
the thn at nanapinncange 1,625,129 1,437,283 TE... 04c0es 
Lake Shore & Mich. Southern... 1,546,983 1,483,480 Dn” es dae 
Milwaukee & St. Paul. .......... 843,200 513,787 829.413 = cree 
Pacific of Missouri.............. 306,078 257,215 48, eicdaieall 
St. Louis, Alton & T. H. (main) } 94,605 WRGGR esi 8,008 
du do branches. *28,003 Ol =o 9,796 
St. Louis & Iron Mountain. ...... 171,606 205,606 ...... 34,098 
St. Louis, Kansas City & North.. 224,290 241,925 és hed 17,695 
St. Louis & Southeastern........ *°0,480 56,035 BiG668 aasce; 
‘’oleuo, Peoria & Warsaw.... ... 85,625 | ee ee 5,231 
Toledo, Wabash & Western...... 444,232 e...*< :adasnee 18,003 
ai oe dodo iueetaecsi iva .«. $8,520,953 $7,781,658 ome 295 $152,507 
Net increase........... —edidene cannes shennenhinkies ft}. ee 
* Three weeks only of December in each year. 
‘ EARNINGS FROM JANUARY 1 TO DECEMBER 31. 
1873. 1872. Increase. Decrease 
Atlantic & Great Western......$5,184,288 $5,257,983 a ER $73,695 
Atlantic & Pacific......... .... 1,271,910 1,141,278 wees 8 =——~—«é«w ev ew 
Burl., Cedar Rapids & Minn... ‘1,188,049 995,959 Ee es 
Central Pacihe - (occ. cc cccccs. 13,938,969 12,724,% _s t Beevers. 
Chic., Dany. & Vincennes...... 636,726 604,829 Cet: .« * acawes 
Chicago & Northwestern ...... 13,545,167 12,272,061 ae . weweee 
Cleveiand, Col., Cin. & Ind..... 4,634,523 4,462,624 ESO Ot ZH 
iti ala ant otedinn .eeee 19,621,781 18,925,692 CE pee 
Lake Shore and Mich. South. ..19,255.074 17,591,628 1, 663.446 
Milwaukee & St. Paul.......... 9,046,116 6,957,770 2.088.346 $= ..ccce 
Pacific of Migsouri...........-. 3,671,86 3,532,562 eee ee ee 
St. Louis, Alton & T. H.(main). 1,353,213 1,407,066 ae a tes 53,853 
rt) do branches, *575,230 505,303 69,927 aN 
St. Louis & Iron Mountain..... 2,260,458 2,251,242 Osan. . enuwee 
St. Louis, Kansas City & North. 2,761,959 2,856,920 94,961 
© | ere) eae 
Total (omitting St.L.&8. E.) $99,005,299 $91,497,646 $7,730,162 $222,509 
FNS SEDGRES, 0 < ccc: cpdnerummensensepesenencerenstieeeee eo ecae 


* Three weeks only of December in each year. 








TEXAS AND ITS ELECTION TROUBLES. 

There is no State in the Union the future of which is more 
promising than Texas. Her productions and development have 
made extremely rapid progress since the war. Just now a danger 
threatens. They have had a sharply contested election, resulting 
in the overwhelming defeat of the present officers and their 
party. There is no pretense that the election was an unfair one, 
nor, so far as we have seen (and we received and read the news- 
papers on both sides during the canvass), was any claim made by 
either party previous to the election that it was unauthorized, 
It appears now, however, that the authority for it was an act of 
the Legislature, and the question of the validity of that act has 
within a few days been brought before the Supreme Court of the 
State, and that Court has now decided the act to be unconstitu- 
tional; hence, if this decision is law, the election is void. 

This is certainly a very unfortunate dispute. The election was 
a fair one, as all admit, and was supposed to be authorized, and 
the party succeeding carried the State by over fifty thousand 
majority. The people are therefore debating the question, shall 
we submit to this decision? We deeply regret such an issue has 
arisen. All commercial circles are peculiarly interested in the 
free progress of Texas. Its railroads, built with Northern 
capital, have assumed a special importance ; while cotton, cattle, 
&c,, are pouring out of and enriching the State, and at the same 
time helping largely to supply the wants and activities of all the 
States. We have felt that this very progress was rapidly bring , 
ing that peopie into union with the best feelings of the country, 
and, with the State Government restored to purer hands, that 
expenses could be cut down, taxes reduced, and unusual pros” 
perity assured. 

As we said, therefore, we regret deeply that this issue has been 
raised—on the one side we havea majority of fifty thousand of the 
people, and on the other a few office-holders contesting the right 
of the people to fill those offices as they choose. It wouldseem as 
if no man possessing self-respect or deserving the respect of 
others would hold office under such circumstances. But unfor-~ 
tunately a decision of the Supreme Court of the State has been 
given behind which the Court and its followers can entrench 
themselves, and in this semblance of authority consists the dan- 
ger of the situation. We trust that a peaceable way out of the 
difficulty will be fouud, and we have great confidence that such 
will be the case, for we feel quite sure that our Washington 
authorities will be very slow to countenance any efforts of a fac- 
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tion to “put to naught the verdict of so large majority of the 
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people. The experiment of organizing and running two govern- 
ments will be a fearful one for the State, and should be avoided 


at any sacrifice. 
ee 


NEW YORK AND MASSACHUSETTS BONDS. 


On the 8th instant the 7ridune, in an editorial, proposed the 
following conundrum: 

How, we ask, is the fact to be accounted for that Massachusetts, 
with a debt far more burdensome than ours, is able to sell her 
‘five per cent gold bonds in London at a price above par in green. 
backs, while ior the last loan asked for by New York no takers 
were found, though the bonds offered bore six per cent interest 
in gold? 

We should give this up at sight were it not that we were early 
taught this principle, which experience appears to confirm, that a 
strict regard for one’s contract improves one’s credit, while a dis- 
regard of it even in the slightest particular damages that credit. 
Massachueetts during the war continued to pay its debts, prin. 
cipal and interest in the currency in which it agreed ts. New 
York began in the same way; but in 1863 the gold premium 
passed up into pretty high figures. The Comptroller of the State 
that year saii in his report “ ever since the State first pledged its 
“‘ faith for the payment of money loaned to it upon its stocks, it 
‘*has held itself bound in honor to pay both principal and 
“interest of its funded debt in specie or its equivalent * * * but 
“never has it been called upon to maintain its honor by such 
“heavy pecuniary sacrifices as at present. * * * It will require 
“heavy pecuniary sacrifices, but these will be the test of the 
“true honor of the State which, like that of an individual is of 
“ little worth if maintained only when it costs nothing.” This was 
good sound doctrine, and strongly commended by us at the time. 
Subsequent history it is annecessary for us to repeat. We 
think, however, it unfortunately answers the TJ?ribune’s conun- 
drum. 








FINANCIAL REVIEW OF THE YEAR 1873. 


The year just passed may fairly be considered the most import- 
ant which has yet transpired inthe financial history of the United 
States. It was not that the monetary crisis of the autumn months 
was more serious in its commercial results than that of 1857 
or of 1837; but it was the first which had occurred since the 
advent of our paper money era, and in the meantime the business 
interests of the country have enormously increased, so that the 
financial revulsion in the extent of money interests involved ; 
in its widespread disaster among railroads and the holders of 
railroad securities, and in the novel and striking lessons which it 
enforced in regard to our currency and banking systems, was not 
second in importance to any previous disaster which had happened 
to the country. 

The province of this article is not to discuss the various causes 
which led to the crisis of 1873, or to suggest remedies which may 
be applied to prevent a recurrence of them; this has already 
been done quite fully in the editorial columns of the COMMERCIAL 
AND FINANCIAL CHRONICLE during the last three months of the 
past year, and the object of this review is simply to give a brief 
account of the principal events as they transpired. The most 
important feature of the early months of the year was the con- 
tinued excessive stringency in money which affected, to a greater 
or less degree, every branch of business. In regard to railroad 
loans, this monetary pressure, of such extraordinary severity and 
so long continued—(except the period from May to September, 
in 1872, the New York money market was not reasonably easy 
at 7 percent, for 30 days at a time, from October, 1871, to 
May, 1873)—had a most direct influence in precipitating the 
panic of the following autumn. The Grangers’ movement, 
also, coming at a time when it was already too difficult for 
railroads to carry the burden which they were staggering under, 
exerted a most pernicious influence upon railroad credit, and pre 
judiced the minds of capitalists both in this country and Europe, 
against a species of property which was thus subjected to a popu- 
lar crusade as violent as it was unwarranted. The sale of new 
bonds was virtually stopped, and, after struggling against these 
adverse influences for a long time, and making the largest pos- 
sible advances to their respective enterprises, it finally became 
impossible for the bankers who were financing for new railroads, 
to bear up any longer, and they were obliged to succumb to the 
pressure, with the disastrous results now too well known to our 
readers. ‘ 

The commercial community was essentially sound ; indeed, it 
was commonly remarked that at no time during the previous two 
years could the mercantile world have stood up so bravely against 





the storm of a monetary crisis. The truth of the observation was 
well proved in the event, for the number and amount of com- 
mercial failures were relatively small. The cause for this was 
obvious, in the steady retrenchment which had been going on for 
a long time before, and which was rendered absolutely necessary 
by the high rates for money then prevailing. 

The panic of 1873 may be said to have commenced with the 
failure of Messrs. Jay Cooke & Co. on the 18th of September ; 
on the 19th came the suspension of Messrs. Fisk & Hatch ; and on 
the 20th of the same month the failures of the Union Trust Com. 
pany, the National Trust Company, the National Bank of the 
Commonwealth, and three other well-known banking houses were 
announced. On the same day the New York Stock Exchange, for 
the first time in its existence, closed its doors, and they were not 
again opened for ten days, during which period legal tender notes 
commanded a premium over certified checks of from one-fourth of 
one per cent to three percent. An active demand for deposits 
had commenced on the 18th, and increased rapidly during the 
19th and 20th, chiefly from country correspondents of banks and 
bankers, and their drafts continued to such an extent that deposits 
and reserves were alarmingly reduced. The ‘‘call loans,” 
amounting to more than sixty millions of dollars, upon which 
the banks relied to place themselves in funds in such an emerg- 
ency, were almost entirely unavailable, because the means of 
the borrowers were, to a great extent, pledged with the banks, 
upon the sale of which they relied to replenish their funds. 
These collaterals in ordinary times could have been sold, but at 
that moment no market could be found except at ruinous sacri- 
fices. The Secretary of the Treasury purchased about $13,500,000 
of five-twenties from the 20th to the 25th of the month, disburs- 
ing the currency therefor, and this was considered by him to be 
all that he could do to relieve the financial pressure, and keep 
within the limit of law. : 

It is impossible in this place to go into every detail of the 
exciting weeks which followed. The Stock Exchange reopened 
on the 30th of September, with less excitement than had been 
expected, but great depression in prices. The most discouraging 
features which afterwards followed were the successive relapses 
occasioned at different periods—once by the failures of Messrs. A. 
& W. Sprague, and the reported embarrassments of H. B. Ciaflin 
& Co.; subsequently by the troubles of the California & Texas 
Construction Company, in which some of the leading railroad 
financiers of Philadelphia were heavily interested ; and again by 
the threatening of a money panic in London, and the advance of 
the Bank rate to 9 per cent November 7. The banks reached 
their lowest point on the 14th of October, when they only held 
$5,800,000 legal tenders, against $32,278,530 when the panic 
began. Finally, the turn towards an active and decided improve- 
ment began after the middle of November, when stocks com- 
menced to make a permanent advance, from which they did not 
afterwards recede. 

The Bank movements of the year will be referred to with the 
utmost interest. The banks were frequently below their 25 per 
cent reserve during the early months of the year in consequence 
of the, excessive stringency in money, and even if the subse- 
quent panic had never occurred the question of maintaining 
reserves inviolate under all possible circumstances would hav® 
been brought up very prominently for consideration. The follow- 
ing statement shows the weekly average percentage of reserves 
held by the New York city banks, as reported to the Clearing 
House, from Jan. 1 to Sept. 20: 
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Week [5858 58ng) 582 Week |Sesal/SeZ0| FE_. 
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1873. 1873. 

Jan. 4..... 26.82 | 18.21| 25.61 }/May17...... 27.58 | 19.57 | 26.85 
ian 27.25 | 19.98 | 26.61 Din 27.03 | 20.00 | 26.42 
ess +53 27.60 | 19.31 | 26 85 31. 27.61 | 18.50 | 26.82 
” Sere 27.46 | 19.00| 26.71 ||June 7...... 29.70 | 21.34 | 29.00 

Feb. 1...... 26 56 | 17.59 | 25.77 ii aiss2 30.28 | 20.87 | 29.50 

Bs seas 26.35 | 16.99) 25.54 Bicvcns 30.34 | 20.80 | 29.51 
vests 24.93 | 17.90 | 24.32 i céess 30.97 | 21.25 | 30.14 
Ree 24.78 | 16.88 | 24.10 ||July 5...... 81.78 | 19.09 | 30.72 

Mar. 1... .. 25.57 | 16.97 | 24.84 esse 31.42 | 20.91 | 30.58 

Bias 25.56 | 17.61 | 24.89 Bh ds <3 30.87 | 21.10 | 20.04 
tale 25.58 | 16.68) 24.78 || %6...... 3095 | 21.54 | 30.12 
ee 25.50 | 17.96 | 24.80 ||Ang. 2...... 80.59 | 19.83 | 29.67 
ae 25.34 | 16.95 | 24.62 sehr 30.18 | 21.42 | 29.42 

Apr. 5...... 23.83 | 15.97 | 28.16 ee 30.39 | 20.24 | 29.48 
12 24.42 | 17.88 | 28.82 iiss cack 2828 | 18.52 | 27.43 
TBs. asi 25.02 | 17.69) 24.39 || 30... 27:94 | 18.84 | 27.15 
irevusn 25.17 | 18.98 | 24.65 |'Sept.6...... 25.67 | 17.62 | 24.95 

May 38...... 26.51 | 19.08 | 25.87 || 18... ..| 24.44 | 18.35 | 23.89 
Wiese: 27.82 | 19.54 26.67 a sans 23.55 | 17.95 | 23.08 








From the weekly overage, of the State banks is excluded the 
weekly average percen the Bi of America and the Manhattan Com- 
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On Saturday, Sept. 20, the New York Clearing House Associa- | 1,980 in existence on November 1, 1873. 
tion met, and, as a measure for relief, adopted resolutions The following table will exhibit the resources and liabilities of 
authorizing the issue of certificates to be used in the settlement | the National banks~at the close of business September 12, the 
of daily balances at the Clearing House ; the method being sub-| date of their last regular report—the returns from New York 
stantially as follows: ‘‘That any bank in the Clearing House | City, from other redemption cities, and from the remaining bank s 
Association may, at its option, deposit with a committee of five | being given separately: 

































































i Uther re- Countr 
persons, to be appointed for that purpose, an amount of its bills Mm. ¥. City) commie | We ws 
receivable, or other securities to be approved by said committee, cities* 
j : i ite 48 banks. | 181 banks. |1,747 banks./ 1,976 banks. 
who shall be authorized to issue therefor to said depositing bank . : 
certificates of deposit, bearing interest at seven per cent per | Loans and discounts............ 199,168,887 79) 262,528,070 82/478,549,345 61 940,238,904 22 
; Wpiope oS “eeeagsepanngegronetig 182,459 64) 594,489 05) 3,209,914 03) 3,956,812 12 
annum, in denominations of five and ten thousand dollars, such U.8 bonds to secure circulation| 88,870, 100 ov 89,59 591060 ov 264,869,250 00 "400 
° e ° on o secure ee SU. e 1,129, 4,805,000 
as may be desired, to an amount not in excess of seventy-five per us bonds & secu ities on hand] $,382,400 00 \ Tu1/400 00} 3, 35,050 QU 18/824°850 Ov 
cent of the securities or bills receivable so devosited.” The total | Due trom rodecunicg made ce-| en tet 4) 4,186,087 G8) 14,220,199 45) 28,109,084 58 
P P SR ERP OTN SET ....| 32,279,436 51) 63,854,684 15) 96,184,120 66 
amount of these certificates issued was $26,565,000. It was also Due from other bationai banks is;tio és $8 10 aie 96 a8 14,696,017 59 Atta, Us 
s © s $ Vue Im ouner nKs ankers 2, 4 DD, 44 ,0U9, 12,022 41 
resolved that, in order to accomplish the purpose set forth in this Real estate, furniture i coe 8,460,984 $3 8601 ies 15 1 390 10 18 Sis nas 
: : Current CXpeNses...........+.06 ’ S 099, 98S, 
a. the legal tenders belonging to the associated banks Premiums... nenedee casas ; is6,179 09 1,629 390 36 5 356 a e Ait 81 
j Checks and other cas ms... ) ’ ‘ ’ 438,913 
should be considered and treated as a common fund, held for | Fiehih ges for clearing house..| 67.397,,40 69] 21,028,262 81)... 88,926,008 53 
mutual aid and protection, and the committee appointed should a of seer petivanl wes} 2,615,583 00 A565 ~ ees os aaa be 
have power to equalize the same by assessment, or otherwise, at | Fractional currency.....°.......| "$33,994 82) 535,538 90) 1,428,941 04) 2,802,774 26 
vg, 2 papa nipped iccciaaniahonil 14,585,810 55| 3,210,970 07| 2,071,683 88} 19.868,469 45 
their discretion. Legal tender notes......... sees. | 21,463,530 00} 28,599,405 00) 42,279,728 00) 92:317.663 00 
T ; U § certificates of deposit...... 10,310,000 00] 7,550,000 00} 2,250,000 00! 20,610,000 00 
he suspension of currency payments followed, and was at | Clearing house certificates......|....-..-+...-. 175,000 00] .........005. 175,000 00 
first confined to the banks of New York City, but afterward WON 6 5.dis. RK .. ++ |889,486,310 48] 439,856,698 65/951,784.836 40/1,830,627,845 58 
extended to other large cities because the New York banks could Liabilities. 
not respond to the demands of their correspondents in those cities, Surplus fund. 7 jecceedenssecen: aah & ‘Seaist6 % ‘S.20'Tt m 1a) 8:4,40 2 
: ° ndiv PAGES. ccoscesercerese »210, 12,164,472 2: 040.189 52) 54,515,181 7 
and these in turn could not respond to the demands of their cor- National bauk notes outsiand’g ziast 382 0) G 300/360 00 agg 738 sat 00 abs Os. 190 00 
: ; ate bank notes outs ng.. 29 207, 3,201 : 
respondents. Exchange on New York, which would otherwise Dividends unpaid. an é.. 25,919 wo e 520/700 8 sae 25 hives 89 
j i ; udividual deposits............. 6% 065.102 29) 28 o3 ’ 2 
have Roe ugsna a slight Leer 4 was at a hogy aint U's deposite ee 2s i Tash i SIRI 68 iis i 
epos Oo *g officers.. af ari i A 
CORMISERINO CES WER VRIR DIO. 0 SROPeROR OF the Hanke Ih Eee te unions baste. 72,257,769 25| 43,649,018 Ot| 17,765,945 68| 198,672.782 94 
other leading cities, almost without exception, therefore followed, | Due to other banks & bankers..| 18,118,050 50) 15,469,278 28) 5,715,319 36) 39,298,143 14 
c : : : : Notes and biils rediscounted...|.............. 1,349,053 5<| 4,638,158 78 5,987,512 36 
and their partial or entire suspension continued for forty days, | Bills payable.................06 62,125 89} 8,272,799 28] 2,145,629 42| 5,480,554 09 
until confidence was in a measure restored by the resumption of OUR os. cideen datatines }389,496,310 46 459,356,698 65'951,784,886 40! | 880,627,845 53 
the New York City banks on the first day of November. * The redemption cities, in addition to New York, are: Boston, Albany, Phila- 


The measures adopted by the New York Clearing House, and Cleveland, Chicas, Detroit, Milwaukee St.'Lou's and ten'Fraaciseo’ 
followed in all the leading cities of the country, are generally | The following table will exhibit the number of banks organ- 
regarded as having been chosen with much wisdom, and as | ized, the number closed and closing, and the number in operation, 
having been the means, more than any other single cause, of | with their capital, amount of bonds on deposit, and circulation 
allaying the panic and preventing a far more widespread |.issued, redeemed and outstanding, in each State and Territory on 
disaster. A committee of nine of the leading bank officers of the | the 1st day of November, 1873: 













































































































































































Clearing House Association was appointed, with Mr. Geo. 8. Coe K 3 as é 
. . - Ld . 
of the American Exchange Bank, as president, to report upon the | states and Terri-| 2 8| o5| 36| Capital |Bonds on| ©/r¢ul® | Circula- | Circula- 
. By sovten. %a| 25| SS} paid in. | deposit. tion tion re- {tion out- 
canses which led to the crisis and the best methods to be adopted g4|Ss/ .> issued. | deemed. |standing. 
for the prevention of their recurrence. The report of this et) Ae a 
° P 2 $8, 880,750'8i 2 SF 
committee, which was one of the ablest documents upon our | Ml? fiampshire.. ‘s H e *5: 18,00 5.168.000)" 587 18 “320 “ats 
. & ne “* e008 y ’ vU' yr ’ , 2 , vr , ’ 
banking system that has yet been produced, was published at Mas chusetia:.. 2a) 3 ai; 91,382 000 07,816,150 $8,956.110 24,482,139 69,025,641 
+ bd h we. 8 an cece | Wileeeee ,’ r , , ’ ’ , ° 
the time in the CHRONICLE. The report of John Jay Knox, Esq., | Gon vecticut 83|°""'S| _&0| 25°384°n20] 20;306°80C! 24530/990| 6'556°342| 17'994°648 
we 8. Comptroller of the Currency, published at length in the | 719) past. states! 517/ _11| _606|160,291,482| 124,415, 00| 151,861, 51| 41,871, 785| 110,459,066 
res  oe crn 6, 1873, ok discussed — much spa: vew York meg s21 « 2 10, 854,0 69,025,450 08 508, 0 m, sa. 60,978, " 
j i i ree @reeeee . r '. ’ . “ ’ . % , Re}: 
the severhl eamaser the panic 20 bearing upen the neMensl Sank Pennsylvania .... | 213| 11| 202| 53¢5107240| 47,446,500] 51,510,690] 15/154.909| 420557781 
system. Delaware.......... oe 11] 1,528,18 »453,200) 1,756,515 ,900} 1,296,615 
Maryland.......... 34) i| 88} 18,640,203) 10,391,250) 12,828,540] 3,575,693} 9,252.84" 
The Bank Statements at or about the commencement of each —--- es 
Total Mid. States.| 642] 53| 5384/:98,236,669| 140, 706,050) 185,202,780) 60,594,641| 124 603,189 
quarter and at the end of the year were as follows, compared 
; . ‘ Dist.of Columbia} 8} 4) 4] 1,652,000) 1,670,000] 2,294,100} 764,009) 1,530,091 
with the same periods of three previous years : Virginia. ......... 28] 6! 22) 4/185,000] 3,426,000! 4,829,800] 807,458] 3.522.342 
JANUARY 1. West Virginia....| 19} | 17) 2,596,000} 2,571,600} 8,169,200} 808,893) 2,360,307 
1873, ie 1s. sgn, | Horm carats] 19] 38) Sumon) pg o] sees) Neel) Loy 
j ou soe] blowers. ? ’ ’ ’ ’ ’ mg h Oy 
Loans and dis.... $274,572,400 = $270,534,000  $263,417,418 — $ 250,406,387 | Georgia........... 152} 13] 2°788,000| 2°526,400| 2'649°290|  378,685| 2'275°405 
Pr 17,241,300 25,049,500 20,828,846 31,166,908 : neg oe 6. 
Alabaina.......... lu} 1) 9} 1,568, 1,430,000} 1,477,800} 187,76:| 1,290,083 
Circulation....... ,573, »542,800 32,153,514 34,150,887 | Mississippi........ Sickeiel <ceaiindh  maaaumeld 66,000 60,24 5,876 
Net deposits..... 198,529,600 200,400,800 188, 223,995 179,129,394 | Louisiana......... ll 3 8} 5,250,000} 4,000,000) 4,345,340; 729,470) 3.615,870 
Legal tenders..... 41,119,600 40, 282,800 45,245 45,034,608 | Texas.............| 8} .--+: 8} 995,000} 840,000) 1,007,000; 251,540) 755,460 
Apri i. a --: si] 1| $6] 8.263'200| 7,709%s50] 8,178°645| 1,186"748| 7,021"900 
; » . € entuc @secceres ‘ 5! , ’ ’ ’ : sf 4, ’ 
Loangand dis... $2404g 7 SiGe on sum.omon seu gononn | Reswesade | HM) Seahdn SA) Siem) “Sean Sone 
Circulation....... 27,635,700 28,019,400 31,575,789 oe hee .. vento Hl se ent Wieser are: « FR asm omns Me 
Net deposits...... 193,508. 700 203,058,800 222,138,095 206,400,000 | Total Southern & 
Legal tenders..... 38,729,800 = 53,270.543 50,000,000 . W. States...../ 251! 30! 201) 45,836,751) 89,242 050) 43,647,180) 7,902,462| 95,744,718 
ULY 1 
i ; OR. sidddincic~és 180} 12] 163} 29,093,000} 26,127,750] 91,572,610] 7,948 240| 23,624,370 
Lamm hs... Se, mee See eee... 97; 5] 92| 17,611,900) 36,277,300 1s 949.630 4,413,605| 14,536,015 
rs eset e es. | a 37°416'100 90°404° 000'000 | Lilimols............ 144; 7/137] 20,843,000} 18,010,600) 20,849,450] 4,528,391| 16,326,039 
irculation oF Ha:9% * ’ ’ 4 —ae 94,457 33,000, Michigan eee esesese 80 3 7 9,763,500 7,963,050 8,892,570 1,675,157 »217,383 
Net deposits...... 24,040,800 232,387,900 248, 308.693 219,100,000 | Wisconsin....... 2 7} 45) 3,680,000) 3,434.5°0|) 4,365,7 + 242,884; 3,122,816 
Legwul tenders..... 49,119,000 54,951,400 71,348,828 56,800,000 | Iowa............... 84 %| 75) 6,017,000) 5,909,000) 7,115,695) 1,751,810) 5,363,885 
EPTEMBER 20, Minnesota ........ = 2 ‘ime ear er at meee oer aes 
j "7 ANBAS.... cess 26) ..0. } yt), IS, ’ ’ . , 
eee --. eae 12300500 br 100° 16'500,000 | Nebrasks.......... 11/""""1] 10} 905,000] 90,000] '836'200} 94,200] "791,500 
Wet dopostis tenes coeu;: .atates cae 132;700.000 | Total West. States| 708) 46) 662| 94,062,000] 88,936,500) 98,228,890] 22,558,892| 75,664,488 
Legal tenders..... 34,307,900 44,467,000 58,428,300 49,000,000 | Nevada............ ap Bee Marion ff RS ems 131,700} 119,836! 11,964,000 
DECEMBER 31. iiinie i 250,000 250,000 250, 25, 225,000 
Loans and dis.... $258,094,500 $274,572,400  $270,534,000  $263,417,418 | Colorado ......... T) evens 7 RR BR 
i app 23,514,300 17,241,300 25,049,500 20,828,846 | Utah.....0.... ... } ct 3} fo0%o00 a RR ey Ry i 
Circulation... ... 27,156,100 27,573,000 28,542 800 82,153,514 | Montana. 6° i} 5} 350,006] 245, 262,300] 10,300} 252, 
Net deposits...... 195,152,100 198,529,600 200,400,800 »223,995 | Wyoming ........; 2)..-.-| 2] 123,000} 60,000) + 54.000) .... ... 54 800 
Legal tenders..... 44,664,000 41,119,600 40,282,800 45,245,358 | New Mexico...... | RN 1 ~~ 800,000} 300,000} 289,500 19,800} 270,000 
6 ee li....:} 1] 50,000) 50,000} 45,000) ........ 45,000 
The following statistics of the National Banks of the United | Wshington......)..... cettrsletees| “eeseceee] seereeee| seseecee| ceresee | aeeeeees 
3 i i Total Pac. States 
States at the date mentioned form an important part of our | Total Fac. Stes 25| | 22| 2,250,000] 2,015,000} 2,261,120} 417,482| 1,849,688 
record. The first National bank, under the act of February 25, titiibwintel” tC se er 
1863, was organized in Philadelphia June 20, 1863,* and the first | and Territories. |2,128) 143)1,975| 195,726,882) 390,314,600! 481,196,161 | 182,845,212 318,350,949. 
circulating notes were issued December 21 of the same year. | Gorp Banks. 
, S , : , : y Massachusetts. ... 1 | a eee as eee 120,000 120,000} ... .... 
Since that time 2,129 National banks have been organized, 32 of | California.....227: Bickees 5} $8,200,000) 2,537,500) 2,074.600) 44,600) 2,080,000 
which have failed, and 117 gone into voluntary liquidation by a | Total.............. 6| tl 5 8,200,001 2.587.500! 2,194, 164,600] 2,000-060 





























vote of two-thirds of the shareholders, under section forty-two of | ‘The Comptroller of the Currency, in order to obtain statistics 
the act. During the last year 68 banks have been organized, 11 | of the condition of the banks during the late panic, as well as just 
have failed, and 21 have gone into yoluntary liquidation, leaving! previous to its commencement, issued a circular calling upon all 
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the national banks for reports on October 13, about the time when 
the banks of the city of New York held the smallest amount of 
legal tender notes during the late crisis, and on November 1, the 
day on which the banks resumed currency payments. From these 
returns the following comparative statements have been prepared 
of the banks in New York City at different dates : 

















Sept. 12, | Sept. 20, Oct. 13, Nov 1, 
1873. 1873.* 1873. 1873. 

LOI, 0 cs -indin bia $179, 135,030) $169,164,559) °...... .... 
Circulation....... 27,651, ts) sm 619 YG = 
; _—— De tin vo ,664, 

1 due to as 38,790,118; 36,912,563) ........... 
aman Se tenders. . 278, 29,607,200} 6,517,250 
Pe ictcanses s. 14,585,811' 16,119,400' 10,031,470 i yy 457 i. Ea m0 











*Averages as reported to Clearing House, for week ending at date men- 
tioned. 

The money market had worked with exceeding closeness during 
the last two months of 1872, and in no single week of that period 
had the outside rate for call loans been less than 7 per cent gold, 
while the highest rate in December had ranged up to 1-82 and 3 
per cent a day, in each week of the month. Borrowers were 
therefore watching anxiously for the advent of 1873, with the 
expectation that the long-continued stringency in the money 
market would give way to a relaxation which would become 
more or less permanent. These expectations were not destined 
to be realized, however, for there was scarcely any improvement 
in the rates for money till the middle of January, when quota- 
tions having fallen to 6@7 per cent for a single week, imme- 
diately stiffened up again, and had risen by the end of the month 
to 1-32 per centaday. From this time until the first week in 
May the price of money ranged between 7 per cent per annum 
and # per cent a day, and in no week was the highest price 
quoted less than 1-32 per cent. The culminating point was 
reached on the first day of April, when loans were actually 
made at #@1 per cent per diem, and the [market was in a state 
of panic. From that time until{the 19th of April the money 
pressure continued, and rates varied from 7 per cent gold to 7 
gold with the addition of commissions of 1-64 to 4 per cent. 
At this time the market began to relax, and after the first week 
in May became fairly easy, ranging between 7 and 3 per cent 
during the following months, until the first of September. With 
the opening of September the demand for money increased, and 
rates were somewhat irregular, ranging from 4 per annum to 7 
per annum, and a commission of 1-32 or 1-16, until the com- 
mencement of the panic on Friday, the 19th of that month, when 
there was really no quotation to be made, as money could not be 
obtained at any price. Some loans were reported to have been 
made at 14 per cent per day. 

After the first ten days of the panic there were quotations for 
call loans, but the condition of affairs was so anomalous, and the 
ability to get loans depended so largely upon the character of the 
borrower or of the collaterals furnished, that the quotations of 
that period do not have the general significance which they 
usually carry. By the first of December the condition of the 
banks had so greatly improved and confidence had been so fully 
restored, that money became decidedly easier, and with the 
exception of a few days, when stock speculation was more active 
than usual, there was little difficulty in obtaining loans at 6@7 
per cent. 

The general features of the market for commercial paper are 
sufficiently indicated by the comments above made upon the 
financial events of the year and the course of prices below: 

The following table will show the rate for call loans and for 
prime short-date commercial paper in each week of the year: 






































Week ending Call Prime ,,Week ending} Call Prime | 
Friday— Loans. Paper. | Friday— Loans. Paper, 
Jan. 8... ... 7 @% p.d.| 9 @l2 |July 3...... 4 @5 6 
io RRR 5 @l-l6p.d; 8 @iz |} * 11...... 3 @é4 BKO 7 
ti, Aint 6 @7 8 @10 || “ 18..... 38 @5 545@.... 
he, Ce 4 @iz. 8 @10 || “ %......138 @4¥ 65@ 7% 
ee ae 6 @l-32p.d.i468 @9 | Aug. 1...... 3 @4 6 @7 
Feb. 7..... 7 @l-32p.dj) 74@ sii * &B...... 3 @4 — Te 
ace “POORe + @i-8p.dj/8 @9 |i “ 15......) 2 @ 7 @8 
“Si avg: 8 G@%p.d.|9 @ul | « 99.2" l3” @7 64@ 7 
pig, ee (g- @1-16 p.d.j....@....|| “ %...... 4 @ig. 74@ 8 
Mech. 7 7 yp.d 9 @l10 ||\Sept. 5......| 4 @l-l6p.d.)....@.... 
+ 4 cial ‘ athe ° @10 Bee = ss bins 5 @l1-82p.4.!....@.... 
ae, oe 7 si dp. ° 1% | of ee 5 1 d. ees “* 
ake ee See 7g. B16 5:2. 10 aie tie Ges ee a" ee 
April 4...... 7g. @% p.d. | nominal. | Oct. 3...... 7 @% p.d. |15 @I18 
a Sea 1-61@* p.d. |12 @....|| 10......7 @*p.d. |12 @24 
“'3......]? Qe pe (2 @....]) * 27%..... ‘7 @«p.d. |15 @is 
0 Thsacts 7 @1-16p.d./10 @12 | “ 24..... (7 @l1-32p.d.)15 @i18s 
May 2...... ‘’ @«p.d. i 9 @I | ates PHRLTS ‘7 @* D. ©: 4. sais. 
ee re 5 @ig. 8 @10 |\Nov. 7...... ‘6 @l1-32p.d.}....@... 
eh | ee 4 @iJg. 8 @9 | Mocs. 5 @l-32p.d./12 @Is 
“ 93....../4 OF 7@9 || * 00 @1-16 p.d./10 @I8 
“. OO... 4 @ig. 7 @ 7%) 28.. 6 @l-32p.d./10 @I15 
June 6...... 4 @6 7 @ 7 ii\Dec. 5...... 5 @l-32p.d.} 9 @i2 
wk  SOee 8 @ 64@ 7 i} * -%...... 5 @7 9 eiz 
“ 20..... 4 Gi 6%@ 7 | woh 6 @l-16p.d.| 9 @i2 
“ 7 ° 5 6y@7 to 8B... 5 ; 8 @l0 








compared with all other forms of investment. 





United States Government ‘bonds were well bopborted Girdaeh- 
out the year. The general confidence in these securities was so 
conspicuously shown both at home and abroad that they stood at 
the close of the year in a stronger position than ever before, as 
The highest prices 
were generally reached in the Spring and early Summer months, 
under the influence of @ large demand from London to supply the 


steady inquiries of British investors, and except for the consider- 
able advance in prices the amount exported would have been 


materially larger. In the September panic the superiority o 


800 | ‘Government securities was shown as it never had been before, 


and for some time it was impossible to get money, either by 
sale on pledge, or any other class of securities. The Treasury 
purchased about $13,500,000 during the September panic, but in 
consequence of the deficit in revenue no purchases were subse 
quently made. 

One of the features of the year was the purchase by the German 
Government of a considerable amount of the new five per cents 
for the investment of certain trust funds. 

A Syndicate of American and English bankers was formed 
early in the year to place the five per cent bonds, against which 
the Secretary of the Treasury called in Five-Twenties of 1862. 

The Geneva award of $15,000,000 paid by Great Britain in Sep- 
tember was invested by our Government in the new fives, to 
await the disposal of Congress. 

A law was passed by Congress in December (printed in the 
CHRONICLE of December 31, on page 858) for the liquidation of the 
five per cent bonds falling due January 1, 1874, by payment or 
exchange for new fives. 

The outside range in prices for the year 1873 was as follows: 


Lowest. Highest. 
Se, Funded, 1881.. .cOUP..... ..ccccverccces 106% Nov. 11 116}¢ Apr. 25 
68. Sea iaabeaksanens RR ee eae 1994 Oct. 20 119 May 24 
See WE. chs docs eben ens seonah osu es o8eu 1115 Oct. 17 12344 June 9 
68, 5-20°s, 1862..... COs i . dds 105 Oct. 16 118% Apr. 28 
6s, 5-20’s, 1864. ...coup....... ocomuanlice seats 106%¢ Oct. 17 1185, Apr. 30 
68, 5-20°s, 1865..... OND hain cvanneseasn:cn 107 Nov. 3 1203¢ Apr. 29 
6s, 5-20's, 1865, new coup.................06% 109 Nov. 6 120% June 13 
Ce Ec og GU csc cacs secs nocs aces 110 Oct. 17 121% May 28 
6s, 5-20's, 1868..... SN indi deiwiscde dans 110 Oct. 17 120% June 10 
58, 10-40’s........... DOs in scetties bee o tbads 10335 Oct. 11 1153¢ July 14 
Se, 10-40’s. ........ i ccinsd Acute aheniie 105 Oct. 10 116% Aug. 25 
6s, Currency........ Matateudsirasde awh 107% Sept.30 1164 May 31 

The range in London was as follows: 

Lowest. Highest. 
Si A HR ip Gnieds cdadebecdesanese 9144 Apr. 18 9644 Oct. 20 
PTE s vosesie. caccutvescocasess 924% June 13 984g Dec. 4 
PEON, coc. Sawbe cated deer aseecediee 8855 May 20 92% Jan. 31 
dibs Slccichknnad ded bb dbbbibecuakne 8834 May 19 924% Dec. 11 


As to State bonds, there were few developments of importance 
during the year. The prices made in each month of the year, 
and in previous years since 1860, will be found in the tables on 
subsequent pages. The Southern States made little progress 
towards the settlement of their financial affairs, with the excep- 
tion of Tennessee, which passed a luw for funding overdue 
coupons and for resuming interest July 1, 1874, An attempt 
was ‘made to compel by mandamus the collection of taxes to 
pay interest on certain bonds in South Carolina, and in the lower 
courts the decision was favorable to the bondholders. The case 
was appealed, but not broughtto a hearing within the year, and 
the event of the action will be looked for with interest, as it 
brings up the guestion of constitutional law as to the right of a 
citizen to proceed against a State, either directly or indirectly. 
The range of several leading State bonds for the year 1873 was 
as follows : 


Lowest. Highest. 

ON, Ges ii sacis nc chided er iicdcd.. 62 Nov. 5 86 March 19 
i, CN a icccccn cgnveehshaeetes 62 Nov. 6 86 March 17 
6s North Carolina, old.................-0008. 18 Noy. 5 34% Jan. 30 
6s North Carolina, new..........-.....0-2.8. 15 Dec, 30 19 Jan. 4 
IO, BE. cepancaners os0tebcasads con . 35 Oct. 14 49 Feb. 17 

do DORTIIOE . 0 oc vcithc cence, cece 436 Oct. 1 56% March 17 

do als. sacs mW dastcesscic 7 Oct. 2 15 Jan. 2 
meets COPOTRG, Os GO Be. occ scccscoscce cos 7 Dec. 30 23 Jan. 20 
SE tn auntedécandakohas « pe sseeene 84 Sept.30 97 June 2 


Railroad bonds were depressed throughout. The great strin- 
gency in money from the outset put a serious check upon the 
negotiation of new railroad loans, and also kept down the prices 
of older issues in the market. The calculations of railroad com- 
panies for the year 1873 had naturally been based upon the theory 
that they could continue to sell bonds as in previous years, and 
when it became impossible to negotiate further loans they fell 
into embarrassment within a few months. The sale of bonds in 
the London market continued until the commencement of our 

anic; and, owing to the greater caution exercised of late, the 
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classes of American railroad bonds placed in the foreign markets 
in 1873 were probably much better and more substantial securi 
ties than those placed abroad in any previous year: The general 


course of railroad traffic and the moverient of freight from the | Lak 


West were such as to give confidence in the soundness of a 
majority of our railroads and in their ability to make earnings 
which would pay a handsome profit on their cost. 
number of companies in default for interest is given on an- 
other page ; this number includes many which first passed their 
interest some time ago. 

Prices of old railroad bonds were not so seriously affected in 
the panic as many other securities, but it was impossible for a 
time to realizé on any considerable amounts of them, as there 
was nothing at that period which would command money except 
Government bonds. The highest and lowest prices of all bonds 


in each month of the year are given on another page. The fol- 
lowing shows the range of a few leading bonds : 
Lowest. Highest. 

Central Pacific, gold...............c0s03-.0s 80 Sept. 19 04K Feb. 10 
CRM Pg Is vino ccscucccrccs'c ce a 643 Nov. 6 4 

do RE veudcansasscensen.s 57 Nov. 1 80 Pood 6 

do IS: Sahin wu oe bea ee 36 Oct. 31 83% dan. 6 
Erie 1st mortgage 7s........... = ey gn i BF 9° 98 Nov. 15 ois vr 1 
New Jersey Central Ist 7s..... ......-...0. 98 Nov. 8 1 
WORE WEIME TBE TO... ccc cccccccccce RAN 100 Nov. 6 ae Api 8 
gg et RO it ee Sa 96 Nov. 5 106i une 17 


Railroad and miscellaneous stocks were not as active, upon the 
whole, as during the previous year. The falling off in business, 
however, was chiefly in the last four months. The great impedi- 
ment to an active speculation in the early months of the year 
was found in the excessive rates for money, which almost 
prohibited outside operations, and left the market to Jarge 
cliques which had control of bank facilities at 7 per cent. After 
money relaxed in May the spirit for speculation had been broken, 
and there was not the inclination on the part of outsiders to buy 
stocks after the long discouragements which they had been sub- 
jected to. In the summer, however, there was a renewal of 
activity, andin July and the early part of August the transac 
tions were considerable, With the financial troublés in Septem- 
ber the market fell off rapidly, and soon ran into a panic, which 
resulted in the closing of the Stock Exchange at 11 A. M. on 
Saturday the 20th. This was a novel movement, and at first 
gave rise to sharp criticism against the Executive Committee; 
but in taking a calm review of the situation at that time the 
action is regarded by most business men as having been a very 
wise one and a great assistance in checking the excitement of 
the period. The Exchange was opened on the 30th, and transae- 
tions were conducted with much less excitement than had been 
expected; but prices of stocks did not recover, and the lowest 
point was not touched on many stocks till the early part of 
November. After this time there was an advance, and a large 
part of the decline in stocks had been regained by the close of 
the year. An important feature of the early part of the year 
was the large extent to which the market was controlled by 
cliques, among which the great Vanderbilt party was notably 
prominent. There has probably never been so powerful and so 
influential a combination among stockholders in Néw York. It 
embraced the president and several of the most influential 
directors of the Lake Shore & Michigan Southern Railway, and 
also directors of the New York Central & Hudson River and of 
the Western Union Telegraph, and in its operations controlled 
almost entirely the advance or decline of its favorite stocks, 
The death of Mr. Horace F. Clark in June was the firs; shock 
which affected this party, and the failure of George Bird, 
Grinnell & Co., the principal brokers of the combination, in 
September, with immense liabilities, was the final stroke 
which led to the breaking up of this extraordinary combination. 
The bankruptcy proceeding against Grinnell & Co., and the 
locking up of their enormous blocks of stocks and collaterals in 
the hands of bankers, was for a long time one of the most 
depressing influences on the market. 

The total transactions of the year in twenty-seven of the most 
active stocks of the Stock Exchange were in the first quarter 
14,076,300 shares, against 14,657,700 in 1872; in the second 
quarter 11,299,200 shares, against 15,717,100 in 1872; in the third 
quarter 7,612,300 shares, against 9,140,400 in 1872; in the fourth 
quarter 9,994,600 shares, against 15,346,100 in 1872: and for the 
whole year 42,982 400 shares, against 54,861,300 in the year 1872. 

The monthly range of stocks for the year 1873, as made up 
from the daily sales at the Stock Exchange, will be found ona 
subsequent page;; this table includes every stock that has been 
sold at the Exchange during any time of that year. 

The entire range for the year 1873, and the dates of the high- 
est and lowest sales, were— 


The. whole |. 8t Paul 





i i es es me 


| tas st Lowest. Highest. 
N. Y. Gentral & Hudson River............. 7% Nov. 5 1064 Feb. 4 
REE AR RIE ARE A TRE TS RO 90 Sept. 19 140 Apr. 1 
ee rere a ye is ee 33% Nov. 7 6944 Feb. 4 
ok eee ei RE 56% Nov. 7 8&8 Feb. 4 
as ee ee Ce ee Ts 574g Nov. 1 97% Feb. 15 
ER ctcie acdc Gush ches eathadCakudeoes 32% Oct. 15 753% Jan. 2 
PUBCUIOON Bios Le is Blo. Sha BREE BETS. i 313g Oct. 14 8 Feb. 4 
. % Nov. 8 Oo. Feb. 38 
| ge ny en OED RE Se OES Fae 804g Oct. 14 1173¢ Mch. 11 
bon bh Ghee to pbk cobide beds ce 2i3¢ Nov. 1 62% Apr. 21 
i nitacersdeasy es oGhins stands eens 43% Nov. 7 79% Jan. 24 

Atlantiext IE OI sig oc cdianeeddeeucaas 10 Nov. 15 38/4 Jan. 

Ohio & Mississippi,......; : Qik Oct. 14 49>, Jan. 24 
Central of New I ccteker ¢ Dadee aedia> che 8 Nov. 10 106% June 7 
Hostde, Marstord’ & Erfe................... 1 Nov. 12 10% Feb. 3 
mae are, Lackawanna & Western. ....... 79% Nov. 1 106 «June 7 
anuibal & ls WRG voces Sasccee ececns 15 Nov. 7 524g Feb. 7 
do do | AREER, Aan 21 Nov. 7 Tisg Jan. 3 
Union Facifc pi line eee hdeie ween cohen 14% Nov. 1 3945 Jan. 4 
Gol., Cale & I. C. eebsees-. 163 Nov. 5 43% Feb. 11 
Ww, Bares TAN aprcerestody. 2. > S34 77 Nov. ; — — 6 
estern Union Telegraph................ 43 Nov. 9% Feb. 6 
cksilver... ......... ’ SA! oS web be dev'ebcubd 1 Sept. 30 46% Jan. 2 
do Ridder nv odda ehbie annee . 3 Nov. 6 57 Feb. 1 
Pacific Mail” bomitieeeedet \ wewshdeswice 25 Oct. 15 76% Feb. 7 
ams Ex Ee. eMRS Le RtOh cach ie. RSLs oi 7% Nov. 3 100% Jan. 29 
American Express .... 2.2.0.2 066c05sesceeee 41 Nov. 1 Wg Jan. 8 
United tates ees BEL wihibes abd. , 4% Oct. 15 82 Jan. 6 
Wells, Fargo & Co,,.. . % Sept. 30 j an. 29 
NEES cs .0s diusaevebeckebiee OMS: 55 Oct. 110 May 8 
CIE ODOR, oc, ee cccenccee eoceccses 38 Oct. 3 583¢ Apr. 23 
EN ss sik bi ecdk Cree gees. alee 13. Nov. 3 28 Mch. 17 


The price of gold opened in January, 1873, at 1124, and 
advanced pretty steadily until it reached 1194 on the 12th of 
April, which was the highest point reached during the year. 
There was nothing of special significance in the movements of 
gold, and the variations of the market were generally the result 
of spéculative influences brought to bear by parties who were 
immediately interested in procuring an advance or decline. 
During the financial crisis gold declined materially, and on the 
6th of November touched 1064, the lowest point made since 1862. 
The decline to so low a point was simply the result of the mone 
tary disturbances, and the fact. that there was, for the time being, 
no demand for gold either from speculators or importers. The 
popular idea that the low price indicated a permanent return to 
specie paymunts was hardly tess than ludicrous. 

“The total export of specie from New York during the year> 
compared as follows with previous years : 


DTD. ric ccisecesssscotorer TU 8S 0. Se ee $52,108,448 
BGs oe icg Fidece Geperstes 71,545,275 | 1868...... swogedeccucces eit 70,841, 599 
DUPE s oeie's 4536.50 0d6d0)% 0tNes og rere 51,001,948 
ee Shi SAE Takes e833 3b vewees GO SO ATE] BEGG. oc. vi ccccccsscvccveves 62,553,700 


Foreign exchange opened firmly, and so continued during the 
early months of the year, till the extraordinary money stringency 
culminating in April depressed the price to 107} for prime 60 
days sterling. One of the curious features of the market was the 
large amount of 60 days sterling bills borrowed by stock operators, 
who weére accustomed to sell the same, and thus obtain currency 
for their speculations, and repay the bills with short sight when 
the time came for settlement. During the financial crisis the 
price of exchange was greatly depressed, and the market was 
for some: time at a deadlock, it being impossible to negotiate 
bills at any price. 

As to the trade balance against the United States as shown by 
the statistics of commerce for the whole eountry during the fiscal 
year ended June 30, 1873, the Bureau at Washington furnishes 
the following, all the figures being given in special values: 


Experts of 
Domestic Foreign Mer- 


Imports. ig aed ari ae. 
Specie anc “yy BR ctcew: cased 21 ,480.937 $73,905,54 103,028 
¥ ee ORS obs a eed cee ts Vises 0 505,033,439 17,445,453 
Specie snd Seiten: BBB ci. duce aes 13,743,689 72,798,249 7,079,294 
Merchandise, 1872................... 626,595,077 428,487,131 15,690,455 








Making allowance for the difference in the warehouse accounts, 
the imports for the fiscal year ended June 30, 1873, are in excess 
of the domestic and foreign exports combined, in the sum of 
$100,887,818, while for the same on of 1872 the excess of the 
imports over exports was $62,397,039. It is to be remarked, 
however, that the excess of imports oe varied chiefly in the first 
half of that fiscal year. Under the law of March 3, 1878, the 
i value of the pound sterling was fixed at $4°8665, and in pursu- 
ance of this law the method of quoting exchange was aitered, 
and the new style of quotations went into effect on the Ist of 
January, 1874, the price of $4°8665 being equivalent to 109°453 
under the old method. The old and new methods show the 
frllowing approximate equivalents as nearly as can be given: 








New Old New Old New Old 
Method Method. | Method. Method. | Method. Method. 
a See 105% $4 75%. ...106.98% | $4 81.2... ee. 108. 22 
3 SRR lb 105.86 OTE ccccesecc. 107.10 “yl aes 108 33% 
ean ara die nean 105.97 AES S: 107. 21% 4 82 . 108.45 
> eee 106 .08% Si EE 107.3244 ft ES 108 564 
4 72 eeeeeeetere 106 .20 77 Deere ee 4 107 .43% NE aru 'al te oak 108.6% 12 
4 72%. ER. rr eer 107 .55 OS Giincacs tcc 108 .7t 3¢ 
MEA vo das tes mme 106 .423¢ Ces deeds 107 . 6644 4 84 Ltetereees 108 . YO 
IS cgay ae 106.53% | 479 ooo... 107.7% | 484%.......... 109.0124 
© Wiss dasetene 106.05 ic cviasaaee 107 .88% | 485 ........-. 109. % 
4 743... . 106.76 te em 08 .00 1 finicanihe 109.2: 34 
4 75 eetere vv 0106.87 4 80%. eer 108.114 4 86 665, par -- 109.4: 3g 
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———--—Coupon Bonds.- ——— cranes Bonds. --——— 
5s °8i fund. 6s 81 68°81 5-20s 5-208 5-20s 5-208 5-206 208 5-20e 10-40s 10-408 6s 588i fund, 68 °81 68°81 5-208 5-208 5-208 5-208 5-20s 5-208 10-408 10-408 68 
coup. reg. coup. 1862. 1864. 1865. 1865n. 1867. 1868. reg. coup. cur. coup. reg. coup. 1862. 1864. 1865. 1865n. 1867. 1868. reg. coup. cur. 


January— July— 
Open’ 113% 112% 118% 118% 11034 109% 112% | Open’g 114% 116% 11934 116% 1164 118 116 117% 1173¢ 113% 114% 1144 
‘st 115s Lin i194 115% lise 11656 115% 11 én 116% 114 11536 115% Bena 115% 118% 1203 1 174 117% 1194 118 1193g 118% 1153¢ 1153 114% 
Lowest 11214 1145; 1143¢ 112% 113%¢ 113% 112% 118% 113% 1095¢ 109% 112% | Lowest 114% 116% 119% 1163¢ 1163 118 116 117% 1173 113% 114% 1144 
Closing 115% 1173 1193¢ 11534 115. 1153{ 115 1165, 116% 114 115% 11526 | Closing 115% 118% 119% 117% 1173¢ 1193¢ 117% 119 118%{ 1143% 115% 114% 


February— August— 
11434 11436 115% 11434 11634 1165¢ 11236 1153¢ 115% en’g 114% 118% 1193¢ 117 1175 118% 117% 118% 119 112% 115% 114% 
High's 1a3% 113 tis 115% 115% 116% 1143 116% 11654 1123g 115% 9! ae + 114% 118% 120% 11736 117% 119% 117% 1195, 119 1133, 1163¢ 114% 
Lowest 113% 116% 11844 114% 11436 115% 114% 116% 116% 111% 114% 114% Lowest ide 117% 11935 117 117 118% 11654 1185 118 11236 1153¢ 11335 
Closing 11334 11634 1183g 115% 115% 1164 1143¢ 116% 116% 111% 11456 11454 Closing 114% 11%3g 119% 117 117% 119 117 119 118 113% 116% 113% 


March— September— 
11554 1153 116% 1143¢ 116% 1163g 111% 111 114% en’g 114% 117 119% 118% 117% 118% 116% 119% 118% 114 114% 113% 
ight " rrr oie” 120s lit 1736 ue 116% 11 Be 118” 112% 1123¢ 115 Heenet 114% 117 119% 113% 11744 118% 116% nox, 118% 114 114% 113% 
Lowest 113” 116% 118% 115% 1153 1163¢ 114% 116 1163 1103¢ 1105, 1135¢ | Lowest 1113¢ 112 115% 1133 114% 110 111% 1 112 106 108% 
Closing 115 117% 120 1173 117% 1183¢ 1163¢ 118%¢ 11754 112% 112)¢ 114% | Closing 111}g 112 115 113% 115 110 111% 11380 113 112% 106 108% 


April— October— 
1 11 116% 118 1153 1163¢ 1164¢ 1113¢ 112 112K | Open’g 108% 112 113% 108 108 109 111% 1133 114 10834 107% 109 
Beh at Hee 118 na tale ioe ii ate 190 Wi 8” 11996 1103 1s” 118% 115 H ohne 109 115% 115% 109 110 1113¢ 113% 115% 115 109% 109% 111% 
Lowest 18% 118% 118% ie ie 118 1153 1164 116 1093¢ 111 112% | Lowest 106% 10944 1114¢ 1053 106% 1075 109% 110 110 1033¢ 105 108 
Closing 116 11734 120}¢ 118% 1185¢ 1203¢ 1175¢ 1195, 117% 111% 1183¢ 115 Closing 106% ise 1123 106% 1083¢ 1073¢ 109% 1123; 1123¢ 107 106% 108% 


May— Weg 99a 


117% 120% 114% 114% 11734 1173¢ 119% 118 112 1135 115% | Open’g 108 111% 1123{ 106% 106%{ 1084 110 112 112 107 1065 108 
Phen'st 116 He if i109 12950 116 rs 116 lige 119% 191% 1203¢ 112% 114% 116% High’st 1093¢ 114% 1153¢ 1094 111 111 113% 114% 115 108%¢ 10836 110% 





Orme 


OyEo 





Qr ‘HMO 





ibe 17 114% 114% 117% 1174 119% 118 111% 1185 1 Lowest 106% 110% 1124¢ 1053¢ 1063¢ 107% 109%{ 110% 110 1053¢ 195% 108 
Closing 116% 88 isan 116% 11650 1188 119% 12194 120 112% 114% 116% Closing 1093¢ 1144¢ 1153 109% 111 111 118% 114% 115 107% 108% 110% 
June— December— 
en’g 115% 1154 122% rod oreo 1184 - 121% 120 113 4 118i 


en 109% 111K 116%6 112% 111% 111% 115% 1153 116% 109 108% 108% 
st 113% 116% 121 17ig 117% 119% 120° 118% 112% 113% 114% 

lll 1163s 110% Hise 111g 1143¢ 115% 116% 109 10836 108% 
Closing tin 1163%% 1203 118% 11435 115% 119 1193¢ 117% 111% 113 114% 


h’st 115% 117 123% 117% 117% 119% 120% 121% 120% 118% 1 1436 
Lowest 114% 115% 1208 115% 1164 11650 119 120% 120 112% 118% 13% 
Closing 114% 116% 122% 116% 117% 118 120% 121 120% 113% 114 114% 
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COURSE OF PRICES OF STATE SECURITIES DURING THE YEAR 1873. 


(Compiled from prices did as quoted each Friday in the CHRonIcLE.) 































































































“hy y = | 
Bi ° ! q s A . |SEepr’ ; BER|D 
ad DESCRIPTION. *JANUARY.|FEBRUARY| MaARocH APRIR. May. JUNE JULY Aveust. |SEPT’MBEER) OCTOBER. |NovEM ECEMBER 
a | q Low High.|Low.High.|Low.High.|Low.High.|Low.High.|Low.High,| Low. High.|Low.High.|Low. High. |Low.High.| Low. High.|Low. High. 
ss bama 5s, ’83 i a nse a 57 - 57 ssi ™ =] 000 > Wes pnae “O66 ae --.| - 45 45 — 46 45 - 46 edee ©. 464240806." coos wee 
cata fl we = 58, "86 *eeee eeee ™ ase seee @ cosetesee ™ wees -_™- coy @ . . - efeeee ~ eeee 45 ~ 45 45 ~ 45 rors = econ a eee ““ eeee 
eat 4 ; 8s i shan’ eoeoeo @ e 82 - 82 = »e6 » = ee —_ e coo * cee = - 45 ~- 45 © ee * esesterseose ™ - seoe ™* eceee 
fl do 8s, M.&E.RR - ....| 8% —-& -.. - ane Sia a, @ as - aaneper caactecce?. cacclenes * - . ae ee 
marr o iO Ce Mince P csachints Panes ere — ....| 863¢- 86% - - 5 er ee a ee ~ ~ Satan iii 
al Arkansas, 6s funded.| 30 - 30 | 35 -40 | 8 -39 |....-...|30 -— 3 - 80 -80 | % -239 | 89 - 39 - - .| 80 - 80 
ne ao i POE. cee P osseledce © woe — 6 esleeee = 18 -18 | 18 -18 | 18 | — EO Peer eee - 15 -15 | 17 -17 
eit 7s,M. & L. R..|.... - ~ ~ 26 © 18 -18 |18 - 18 | 18 - 20 —-20 |[.... — .¢-. - 15 - 15 | 1% -17 
a 3 Go 74 LRP B&N.O atinin we - es *: cocspeces = 18 -18 | 18 -18 | 18 -27 | 20 -20 |....-.... _- 15 -15 | 18 -18 
vee do %s,M.0.&R.Riv}.... - ~ ~ ow 18 -18 {18 +18 SB FT | BO = BD fu... — cccolecoe — cece] 16 ~- 1B | - 28 
ey do %, Ark. C.RR.|.... - ....]....- - Big. 18 -18 | 18 ~ 193) 21 -25 | 20 - 223]....- ....) 15 -15 |....-....] 19 - 19 
a California %s......... wee. ~ .--./108 -108 /1083¢-109 (110 -110 {115 -115 /115 -116 {111 -112 [110 -111 [110 -110 |.... -....].... - ..../101 -104 
ia | do 7s, large bds.|.... — ....|108 -109 |1083g-109 {110 -110 {115 -115 |115 -1)5 j|111 -112 |110 -111 [109 -109 [100 -100 |....-.. .|....-.... 
AS Connecticut 68....... 99 ~-1003¢/101 -101 {101 -101 {101 ~-101 [101 ~-102 102 ~-102%{| 98 - 9954) 99 -100 [100 -1003{/ 97 -100 /|100 -100%/100 -100 
fe Georgia 68........... ane 7% -7 | 70 -% | 70 -73 | 7 -82 | 76 -—76 | 72 -—% |.... = ....}.... —....].... —....| 59 - 61 | 6B - 65 
a | do ‘%s new..... 8 -90 | 89 - 90 | 88 - 88g; 87 - 89 | 90 -91 | 3 -90 | 863-88 | 89 -90 | 89 -89 | % -7% | W -80 | 8 - 86 
y i nn, 45 tae CME Books © os. Seaes S shivleces © apadioens 9 sekeiuses ™ gcévicese © o¢ - SS rr ~ 
ae Illinois, 6s, 77, cou..| 95 - 97 | 96 -97 | 96 -96 | 95 - 984%) 95 -95 | 95 -99 | 90 -98 | 95 -95 | 95 - 95 - ....| 8 -94 | 95 - 95 
a do canal, '70....| 95 - 95 ~ - Se SU Base M pucttten \O aetiekes Sileshelonce ~ ~ © oad Batis ~ 
- 6s cou., 79.., 95 -97 | 96 -97 | 96 -~96 |....-....;/95 -95 | 95 -98 | 90 -99 | 95 -95 | 95 -95 | 90 -90 | 85 -94 | 95 - 95 
a SRD gg sac hudac = edbohcasy ans Renes: © cocstecee * oe--| 9S — O73G) 90 - OF |.... - 98 -98 (102 -102 | 90 - 96 - 
Indiana 58............ san @ neadienes > stoatines’® osuebcsss @ nanahence @,anodhsaan ices: “eek keene nh Ebi Wile: <n te ae eee 
Kentucky 62 ........ 95 - 98 | OT}- 9Ig| OT - O13) 97 - OT | OFT - O74) 98 - 99 | 95 - 95 | OH -100 (100 -100 | 95 - 95%).... - ..../100 -100 
Louisiana 68.........|-... - ....| 52 -52 | 42 -& =~ 4B fnnn. & cccsfeces @ oeee | BO - GO | 4536- 453¢).... — ....].... — .---] 85 - 85 | 88 - 88 
oO fis new ®eree = ° = sese0 Gone 40 - 4 40 - 40 ecoeoe ~~ sees 41 - 41 42 — 42 asase $5ensc0 * = edestee & . 
do 68 Levee. 50 - 50 © wdscle ets: es *% eed Been: « tos — sesedeeee @ o---| 53 - 55 | 55 - 55 | 50 - 52Y - je 
do 8s Levee. - ase. ae. des ~ +e te. wevbloges = ce -> .| 52 « 54 | 55° - 55 | 55 - 58 ~ jan 
do 8a of "75. ee = 50 ~ 63 tae “a6 esse | o8s se = aaa ee - efecee ™ cee coge @ cece one ‘Save _ case 
do 8sof 1910..).... - ....j....-...| 530 -80 ne. # aveshstod F, Aacttoens ne ae cecsk ee CMD * Raced -H.-ccbabaosd Pi4uus - aten 
Michigan Ge, 1873... |100 -100 j.... — ....}.... — . ccdecce = one ~ on gat - i Oi OO a a ae ~ as 
Cre /, Se 9 -97 | 96 - 97 96 -97 | 96 -96 | 95 -95 | 95 -95 | 92 -92 | 96 -96 | 95 -95 | 90 -90 | 8 -90 | 95 - 95 
= a eevee 0 -97 | 9% - 9i| 96 - 97 > ao 9 -98 | 98 -98 | 92 - 94 | 95 -96 | 95 -95 | 90 -90 | 85 -90 | 95 - 95 
ao ee ey hee ete sso «© twcoe - e608 - fe sace * eeseneesna ~ secct@se0n “ sesetecense © oa eelecee  eose a>. sten ~ Baaetes = 
ot © heha hee 923¢- 9234| 913¢- 9436) 93%- 953g) 9B3¢- 9334) 9B5g- 94 | 939¢- 9634] 9234- 939g) 90 - 93 | 91 - 91%) 85 - 88 | 86 - 87%! 92 - 92% 
do H.&St.J.| 89 -90 | 90 -92 | 905-91 | 90 - 90%} 90 -91 | 92 - 92%) 88 - 92 | 89%-90 | 88 - 82 - 843%;' 79 - 85 | 88 - 90% 
do 68, Asylum! 87 ~ 9244) 92%¢- 92}¢| 94 - 94 | 935- 9854| 93 - 985%| 94 - 94 | 914-914) 90 - 91 |. - .| 84 - 85 | 824-84 | 89 - 89% 
N. Y. bounty, reg....|104%-1043¢/105 -106 (105 -1063¢|105%%-106 (1055-1064 102%4-107 |1043¢-1061¢/104 -105 |1043¢-105 [10214-1004 10334-1033 |1013¢-1043¢ 
do do coup... 105 -105 (105 -106 |1053{-1057|106 -106 (1055-106 1065, -108 104 -1053¢/1044f-105 |104%-105 /|108%-103% 103 -103%% | 104g -1063¢ 
do 6s canal, °75...)107 -1U8%/107 -110 (110 -110%/106 -106 /109 -113 7 -118 |112 -113 |112 -118 [112 -112 [105 -105 (105 -105 |.... - .... 
do 68 do 74...)105 -1074|107 -108 (10544-107 |10534~-10614/106 -107 -108 {106 -1113¢)111 -112 {111 -111 [103 -108 (105 -107 (108 -108 
do 68 do %5...|105 -1063¢|107 -108 (1053-107 |1054-10655/106 -107 106 ~108 (106 -108 |107 -108 |106 -107 [106 -106 (105 -1 108 -106 
do 68 do °T77...|105 -1063¢\107 -107 (1053¢-107 |1053g-10634/106 -107 [106 -108 (106 -108 |107 -108 |106 -107 |106 -106 105 -107 (108 -106 
do 68 do °78...)105 -106% 107 -107 |1053g-107 |1053¢-10645/106 -107 |106 -109 {106 -108 |107 -108 {106 -107 /'100 -166 ‘105 -107 103 -106 
do 5s do ‘74...|100 -103 (108 -105 (108 -105 /|104 -104 |108 -104 /104 en sees ~ «e+ {107 -108 (106 -108 {100 -106 (105 -1 103 -108 
do S8 do °%5...|.... - 03 -105 (101 -101 |102%4~-1023¢|102%-102%4).... -— ....].... — ..../10899-108W].... = 2... on. = wee Soe Pee 
do 5s do "%6...|.... — ..../103 -105 [101 -101 |1023¢-1023¢/ 1021-102} |. wee — oe0e (MOBI -10B836|. 0.0. — oe. efeeee — 200/100 -100 |.... -.... 
do 6s do gold, ‘87 114 ~-114 (113 -113 (115 -118 |118 -118 (118 -119 11039-11934 106 -107 (807 -116 |.... — ..../1138 -113 (110 -113 [110 -113 
N. Carolina 6s old. . 33 - 33% 28 - 28 | 31 -31 | 2% -30 | 27 - 29 26 - 27 i ee 20 ~22 | 2% - MK 
do 6s N.C.RR.cou| 57 - 58 | 60 -60 | 59 -60 |.... -.... cbse MP secelbenc™ cebslcden — ec-0) GD: — Hh ‘ 25 -25 | 2 -30 | 30 - 3 
do 6e ae eee fb fe.) lO) | ee er. ibe ee. ee 25 -25 | 20 -2 | 2 - 25 
do fdg act, 66. 40 -40 | 22 -22 | 15 -15 | 16 - 18 | 18 -18 | 16 -18 | 16 -16 | 17 ~- 17% j6i- 16 17 -17 |....-....] 15 -18 
' do fdg act, 68. 2 -20 |.... wees ~ ooeel 16 - 16 | 173-1936) 153f- 15X).... — ....] 15-16 | 16-17 | 17. - 175g].... - ....] 17 - 18 
= ee 15 -19 | 17 ~ 183; 17-17 | 16 -17 | 17 -17 | 15%- 1536) 15 -15 | 153¢- 153g] 16 - 16 |.... -....].... -—....1 14 - 16 
do 68 s special t tax.; 10 - 10 | 10 = 14% 12 - 12%) 18 - 14 | 124-15 | 12 - 174/18 - 1841 13 -13 | 10 -11 | 10 - 10 5 - 64) 9 - 
gm «++... /101  -101 -see ~ «.../100 -100 {100 -101 | 98 -104 | 98 -1 100 -100 |[.... = ...].... — oo--| OS — 
a bass babe 100 -102%% 102 104” 104 -104 (104 -105 [103 -105 /100 -105 (100 -102 (100 -102%/100 -100 |.... ~ ....] 99 -100 ‘856- 993g 
fo ” °86 rey ee 102-1034; 1038 -106 (106 -106 (106 -107 [106 -!07 |102 -105 [100 -103 /102 ~10235).... — ....|..0. — «e0-| 99 ~100 -1 
Rhode ] Island 68...... |100 -1003¢ |1C03 76910034 100 -101 (101 -101 | 98 -100 (100 -100 | 98 - 98 | 98 -~99 |100 -100 |....- .. | 99 - 99 100 -100 
S. Carolina 6s........ 40 - 40 roe ~ see.) 2 —~ 25 | 25 - 25 |....-... | 2 -W | Bl - 823g) 823¢- 3217] 23 - 26 | 2 - 22 
do J. &J... ) M1 - 2234) BW - Wig) 17ig- 20 | 17 - 19 | 14-173) 15 - 16y) 144¢- 15%] 14 - 15°| 14-14" | 9 -11 | 8 - 8%) 9% 113g 
do 6s, A.&O./ 22 - 243¢) 23 - 253g| 19 - Wy) Wiy- -~ 28 | 2 - 26%/ 20 - 20 1 - 233] 2736- 273g... - ... tvcstekat 
do fdg act, *6¢ mi 24%) 22 -— 23 ie. -22 |} 20 -20 | 15 -17 | 16 -16 | 17 -17 | 18 -20 | 18 -19°| 12 -18 | 11¥- 12%| 14 - 14 
do Ld C.,’89,J5.& - soe © cocahsnce > acen] Oe = OO Lecce © vecel OD © BD Foccc @ sccet OD OM FD OMB Io... & ccc coe © 0c.nt.. 
a oe Mins. siiekeelesce © cadieien S ‘nuntsunn * ~+ ~ «-e-| 20 -20 | 20 -20 | 20 -20 | 20 - 20 sb? Upaed song Pidawdloass 
- do és, old. 7. cae poe gee aa ae 22 at ‘inn bite ie en eae ta ees ee ee es meee ere Re 
ennessee oO 78 - Ot - \g-— 8435| TT - 8014) T8R%- 81% gal 19% 80 - 81 | 8t - 82%) 81%- 81%) 68 - 73 | 6314-72 | 75%¢- 80 
do 68, new....| 78 - 80%| 78%- 82 | 80%- 85 | 78 -80 | 79 - 81%) 78 80%{- 81 | 81 - 82i¢| 81 - 81%| 71 - 72 |.62%- 72 | 74%- a1” 
‘Texas 108 of "76 ..... 7% - 73 | 73 -75 | 69 - 69 | 69 - 69 -~ 69 | 77 wee ~ «| T636- 86 a a5 - ....| 80 -— 80 - 85 
Virginia 68, old...... 45 -45 | 45 -47 | 44 -45 | 42 -~44 | 43 - 42 F- ~ 43% ‘42 - 43 | 42° ~ 43%\ 4 82 -36 | 8 -384 | 34 +287 
greed 54%. B5ie| B43 non ei Selcl ee ne the + = - 50 aR 50 - 504%)| 50 35 -40 | 35 -40 | 40 -40 
Oo ™ Ga, consol. - 3g- - - 53 XK 4% 4X %- 5384) 51%- 53%) 51 =| 44 - 484| 44 - 506) 493%{- 50 
_ do __ 6s, Geferred.) 14744- 15 | 14 = 14y%' 14 - 1435/18 - 18% ¢| 10%— 123¢ ~10%'10 - 10%) 11 - 12 B16 13” 7 - 8%' 7 - Q” on on 
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COURSE OF PRICES OF RAILROAD BONDS DURING THE YEAR 1873. 


[Compiled from prices did as quoted each Friday in the CHRONICLE. } 
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BONDS. JANUARY.|FEBRUARY| MARCH. APRIL. May. JUNE. JULY. AveusT. Rea Ocroser. |NOVEMBER| DECEMBER 
u Low.High.|Low.High. | Low.High. |Low. High. | Low.High. | Low. High. |Low. High. |! Low.High.|Low.High.| Low. High.|Low.High.|Low.High. 
waar “heparin: «0 98 -101 (101 -101 |102 -102 |.... — ....|100 -100 |100 -100 |... -—....}.... - ....J.... - ....| 98 -—98 | 97 - 98 | 993¢-101 
94 - 9674] 904-963] 98 - 9934) B6ig- OT | M4- 91H) OT - 9M) MH4- 98 | VO4- Gig! Oi4- tig] BB - 02 | 99 - 90 | OI - 96 
> 4 aa. 90 -92 | 923-93 | 98 — 9339) 933¢- 95 9 -9 | 95 -95 | 9 - 9 oe~ S06) -.. seated eps’ pees 
Alton & T. H., ist...; 98 - 99 | 99 -100 | 99 -1003¢|/100 -100 98 “10034 101 -101 | 98 -—98 | 9955- 99035 99 - 99 | 90 - 94 “921y- 97 | 99 -100 
2 2d pref. 88 — 89¥5| 88 - 90 | 8834-89 | 87%- 88 (x88 - 88 | 88 -— 90%) 90 - 901¢|x87 - 8735| 85 - 86%) 76 - 82 | B® - Bw) ... - 2... 
2dinc.| 79 - 80%) 803¢- 823g) 81 - 813g) 80 - 80% a 7 - 7 | 77 -— 78%) 78 - 783| 7 - 763) 69 - 75 | 67 -70 | 7 - TR 
. Co. 7s} 94 - 97 | 95 — 9636) 96 -— 96 | 963¢- 963 gtx 843¢).... — ....| 959{— 9634) 963¢- 963¢).... - ..:.| 89 -89 | 90 -90 |.. --.... 
Bellevio #8 ll.ist8s|.... - ....] 95 -96 | 96 -96 | 96 - 96 - 9% | 93-97 |  -98 | 9% -97 | 95 -95 | 9w- 92y) 8 - 8 $635- 803g 
wy wiesse | on tos a oT. ae 88%. 40 ‘88ig-  e ae 48 20%¢- = = 3% 30%. 34 303 —~ seen = 25 ll owe Ct 30 ~= 30 
st m ~ 44% - 424 - - - - - ~ 3436) 304¢~- 31% - 24 | Wiy- 2 | Wig- Ww 
Buffalo & Erie, new..| 95 ~ 9678 9635- 98 | 953¢- 98%4| 923¢- 93 - Bix! 4 -96 | 9% -974%5| 96 -97 | 96 - 96 — ....| 89 - 90 00" 92° 
Buff.,N.Y.& E. ist m| 93 92 - 934) 94 - 94 | 983%- 95 oe 92%- 9234; 923¢- 933g; 92 - 98 | 90 -92 |.... —....| 8% - 87 | 893¢- 8036 
Bur., C. R. & Minn 7s Br- 91 90 - 9255) 87 — 894g; 88 a 853¢- 80% 88 = 873¢- 88 | 8 - 88 | 8 - 86 | 50 - 60 |.... -....} 40 - BO 
Ced. Falls & M. ist M. 3 8044- 8134; 80 - 81 | 79 ~- 803%%| 80 - 81 | 803{- Bi4s; 78 - 79%| 7836-79 | 75 -77 | 70 - 70 | 69%- 70 | 11 - 72 
Central Pacific, gold. x1 101%-104 44 | 10334-1038 1023-103 10834-1084 vic sesMastaees 100 -100% 994-1004 9934-— 9954) 85 - 924g) 80 ~— 92 | G2g- 96% 
do State Aid 11088-1103 1113g-112%¢|111 -111%{|.... —  ...J.... — «.. ng te -|107 -107 (100 -100 (100 -100 /10034-100% 
C., B. & Q. 88, ist M.|1073g-111 {109 -1103¢/1093¢-1103¢|109 -1113¢/111 -112 "1112 113" 109 -110 102 -110 i> 105 ~10545/105 -108 [109 -1094¢ 
C., R. I. & Pacific... |100 -1013¢|101}¢-102 [10134-1035 — 1083¢-104 |1043¢-1063¢ | 10234-10234 | 1013¢-10244 101 -101 | 95 - 9914| 9634-102 (102 -1045 
Chicago & Alton,S.F. 98 - 98 | 98 -98 | 98 -101 -102 (x98 — 98%) 9844-100 |100 -100 (100 -100 (100 -100 | 99 -100 | 9% -95 | 98 -100 
do Ist M./100 -102 (102 -102%//101%{-103 108 ~1043¢|102 -105 (104354-106 (1023¢-105 (1033{-105 (108 -1033¢/10034-100'4|100%%-101 [108 -104 
_ do income.| 95 - 95 | 95 - 963%| 96 - 97 |....-—....| 9% ~ 95 | 94- 9555; 95 - 96 | 95 -~O7%| 96 -96 | 90 -90 | 90 - 91 | 90%- 91K 
Chic. & Mil., Ist..... 91 — 91345) 92 - 92%| 938 - 943¢/.... - ....) 95 -9 | 95 -96 | 92 - 92 | 92 - 93 |.... - ....| 8734-90 | 90 - 91%) 92 - 
Chic. & N. W., 8. F../100 -102 | 97 -105 | 98 - 99 | 98 -100 | 99 -10134;|100 -102 /|101 -102 |.99 - 99 | 98 -100 | 88 - 98 3- 97 (100 -101 
; Oo  interest.| 94 - 96% y- 97 - 96 - 96 | 94 — 943¢| 9444-95 | 9445- G45 9455- 964| 938 ~- OH | 85 - 88 = 90 - 
do consol.| 903¢- 96%- 923¢| 903{- 903 ~ see.| 88%- 89 | 895g- 9036) 91 - 92%) 91 ~ 8M) 91 -91 | 80 -82 | 78%- 87 | 8 — 8 
do exten.| 91 - 913¢| 8835- 91 | 88 -90 | 90 - 90 [.... = ccc. feeee m cece laces — eee] = Tm eee as =. sess @ seee| 00 — 8) = “2 
do Ist M.| 98 — 97 -100 | 98 — 99%) 98 ~100 98 -101%|100 -102 (101 — 9% - 99 - 99 87 -88 | 89 - 96 
do coup., gold). -. eS Rosina {menace © idamelinin 933¢- 9815 88 - 88 | 90 9) - 90 sn os . - ....| S04¢- 8034 73 79% 
Core. 8 Pv con. 8.F ge ee a 06° - 96 909 -90 | 90 - 93 | 94 ~ 95 - 95 90 - 90 - ~- 91 
2d M.... + 101 101 ~1013¢| 98 -— 99 98 9944-10034 | 1003¢-101% | 102 ~102 shou IP Rakhesh i Med Obiecs Kens ” enelinnng A? 
ao 3d M....| 97 -— 9736) 97 -— 99 98 — 9ex| 98 _ 99%| 96%. G73] 95° 98x 983¢—- 9834 - 98%| 95 - 98%] 97° - 97 95 - 954) 96 - 98 
og 4th M.. 8336- ~~ pa 833¢- 8434] 844¢- 86 | 8435- 84%) 85 - 863) 87 - 87 | 8 - 85 £534- 8744; 81 - 87 | 84 - 86%) 80 - 851¢- 88 
Clev., P. & Ash., new} 94 96 — 96 96 — 96 92 — 92146) 938 — 933g) 933¢- 9445) 9446- 97 97 -— 9735| 96 —- 96 90 -— 90 88 - 88 90 - 924 
do ‘old. 6 9% 9% -98 | 97 - 973) 973%(- 98%| 98 - 98%| 98 - 99 | 96 -97 | 97¥6- 99%) 96 -97 | 90 -9 | 93 -9 | 97 - 99 
Cleve & Tol., new . oe 95 - 9514) 94 - 9535] 92 - 938 | 933¢- 9335, 98 - 94 | 94 - 954) 95 - 96 | 95 - 95 | 90 -90 | St - 84 - 98 
do Ss. F.. .| 99 100 -1014¢|100 -101 {101 ~102 102 -108%|103 -104 /(100%-100%/101 -1013¥¢/.. .-... | 95 - 98 7 -100 il ~102 
C., C. f c. ist... + ai 80% 89%— 913%; 914f- 914 nie 8655 8754— 8914; 88 — 88%| 88%¢- 883;| 88% - 90 | 89 - 89%) 75 ~ 824 76%%{- 793¢| 80%- 8416 
733¢- 76 T23g- I61g| 72 - T33¢ 7O%-— 73 7Ow- 714g) T13¢- 72 (x68 — 70 69 — 69 45 -— 60 61 - 6 
C., C. c &I net 708F 101 -102\ /101 -103 10134-1025 10155-10136 99 -103 (100 -103 (104 -104 |....-— .. |102 -102 ‘Sti6- 97% 95 - 9534) O81¢- 993¢ 
Cin. , Laf. & Ch. ist M. ee | ES ee Pe ee eae Cee SS Be ee ee 600 * Beiiadée SM iabee 
Del., L. & W., ist M. ‘98 - 99 98 -102 (1024-103 | 98 -100%|/100 ~-102 (101 -103 |103 -104 aaetl cacticccs< ™™ oact "96 ~ 9Big 97 -100% 101 -108% 
do 2d M.} 95 : = 9535-97 | 95 -97 | 97 -— 9 974{- 99 | 9934-101 |1013¢-102% |1033¢-1043¢|101 -101 96 -97 | 9 - 97 983¢-100 
do %s, conv.| 974- 98 | 98 -100 | 973g-99 | 96 - 98 |100 -102%| 95 -— 9814; 99 -1005{/100 -100}¢) 95 - 95 an 95 | 90 — 96%) 98 —- 96 
D., M. & Toledo..... 97 - 98 | 953¢-983%,| 96 - 96%| 953¢- 97 | 97 - 9734) D7MG- 9754; OT -100 | 96 - 97 | 93 - 96 -90 | 90 -9 | 953¢- 96 
Del. & Hud. C., 1st M/101 -10144 101 -1013g/101 -102 /1023¢-10234|103 -1043¢/104 -104 (102 -102 (100 -1C0 |102 -102 90 ~102 99 -100%)100 -1013¢ 
D. & Sioux City 1st M/ 90 - 90 = ~94 | 92 - 9B |....-....| 98 -98 | 98 - 938 | 89 -90 |....-....] 8 -85 |.... —....].... —... | 8I8g- 8736 
do div.| .. pees — 88 Site n 0i™ cabalice 0: seccl Se (GREE GB. .@ OD ficce @ cccsh BB @ GB hives = ccced BO MW fives. Mae 
Erie, 1st M. exten.. 101 ~101% 10144-102% iddg-108 102 -103% }1003¢-10134 | 1014¢-102 | 10234-1038 sen; dnged 104-104.) 96 - 98 | 96 - 98 (100 -100} 
do’ ist M., end. 9934-— 9935; 98 - 98 | 98 eS OY Sa a See” ee Saga oes oo gg Se ee Se 
do %s, 2d M., °79...| 97 -99 | 99 -102¥% 34-100 993%6- 9914 | 100%/-100%4 |1013¢-102 [10214-1023 i033¢-104 -100 | 94 -94 | 95 -95 | 965- 9636 
do %s, 3d M., ’83...| 96 — 98 98 -100 | 973¢- 98 - 98%/ 98 -100 (101 -101 [100¢-101%/101 ~101% WH el 903- 9234; 94 = 94 96 — 06 
do ‘%s, 4th M.,’80...| 923¢- 96 | 95 - 974y| 98 -101% -~ 98 | 973¢- 983¢| 963¢- 9734) 974¢- 98 94 ...| 90 - 913¢| 89 - 91%) 92 - 95 
do 7s, 5th M., ’88..| 903- 933 e- Se| See 634-100 98 — 993g) 95 - 953g 9535- 98 97° - 98ig|"98° - 95°" 90 -91 | 91 — 9235) 90 - 91 
do do cons. M, gold; 934- 95 | 98 - 96 | 97}¢- 9736) 96 90 -~90 |.... —....]... ice MP indiivad F0ds> Bones cghchadae  cxncteise Ciiints 
Gal. & Chic., exten..|100 -101 |101 -108 |1003¢-101 /100 “101 101 -108 |101 -108%|102 10836 100 -102 |.... - ....| 95 -98 | 98 - 99 [i100 -108 
>  SE..... 96 - 97 | 9635- 9734] 9744-98 | 99 -99 | 96 -96 | 97 -98 | 98 - 98%) 98 - 98 | 98 -98 | 91 -97 | 90 -92 | 9 - 956 
G. Western, Ist M,’88} 96 - 97 | 98 -97 | 94 — 943g) 94 - 94%%| 95 -95 | 9% -97 | OT -9O7 [x93 - 98 | 94 - O44¢| 85 -91 | 8B - 9049) 925;- 94 
do 2d M., °93.| 86 - 873g) 88 -— 89 | 8814-89 | 89%¢- 8934) 8544- 88 8534-8174 88 - 884] 87 - 87 |.... -....)% -7 7234-78 | 78 -— 79% 
H. & St. Jo., Ld. G..|100 -101 |100 -101 |101 -1013¢|100 -100 /|10434-104%|104 104 -104 (104 -105 /101 -105 |....-....]....-... | 9 - 9 
do 8s, conv. 924¢- 92149) 9234- 94 | BT3g- 8915) 864-88 | 854g- 86%) 87 "39 87144- 90 | 90 - 91%) 8 -85 | 70 -71 | 60 — 7536) 76 — 78% 
Han. & Naples, A se ©: cco olk ae - 86%; 86 - 87 | 88 -88 | 8 —- 85y/.... -—....| 84 - 84 | B43g- 84¥).... - ....) 70 —- 7 J[.... — 21. jones m eee 
Han.& Cent. Mo.istM].... — ....| 813¢— 82 | S2I— BBIG).... — LL pees — ete e fence @ oeee| BB — BW | BV — BV [ik — crccfrcee — cocclecce — cecsleces ™ eves 
a, aoe xy 10036-10034 | 101 3g -10214 | 101 35 -10234 1102 ME Biting Seas Mase eces ? ebsaladae © cusalidac™® cvstio:o © sacckedan’* stant 
do n. M.S. F6s.| 90 - 90 | 90 -99 | 90 -90 |.... —....|100 -100 |100 -100 |100 -101 | 97 - 98 |....-....|90 -90 | 90 -90 - 9936 
a, 7s, SaM. SF, 85/102 -103 1083¢-1044¢ | 1023¢-1044¢|104 -1043¢| 10434-1053 |104 -1063¢/104 -10419/104 -104 /104 -104 (100 -102 (108 -104 10636-10034 
8, 3d M., 75, ./100 ~10034|100 -101 [101 -1013¢/101 -101 (100 -1003¢|.... -— ..../100 -102 [102 -1023g) ... - 2...) Lee. meee eden meee 
Tl. “Cent. 7s, "5 ae 10176- ave 108 -104 /|104 —— 100 ~-1013¢/101 -102 [100 -101 (100 -102 {101 -102 (100 -100 | 95 -100%'100 -100 i00%-101 3g 
lll. & So. Iowa, ist M.|.... 91 -91 | 87 6-8 | G8 - 88 | 8B -90 | GD -O0 Ji... = ....].... — ccccfecee = ccs] OO - 80 | OO — 8S 
Iowa Mid. ist 88 ie 95 ak Rigcapa eas Ses SR TORS Ee ae sak Eiwctialsase ™ -g-otncese * ecsdiotes * canst oe ae 1 
Joliet & Chic., 1st M.|100 -100 102 -102 |104 1085" _ -104 |1073¢-10714 |105 “1034 103 -103834/108 -1038 (103 -104 (100 -101 (101 -102 (102 -103 
La Cr.& Mil., gs, 2) eae ee eens * veee| DOM— 93B¥G).... - Reaa  cneddncas © ccadinene SF scustecod  secdbwcae = cpa eegnl Mt este 
La., Bl. & Miss. , ist..| 87 ~ 89 84 - 88 PRE ier ee Stine 7 Gi Ge g pee <a cagenen, Eee scp hee 
Lake Shore dividend 93 — 934| 94 — 95 iby 5836 91 - 93 ane. on 98 - 9444) 94 - 953g) 95 - 9534; 95 -06 | 86 -86 81 - 88 | 88%- 90 
do con., coup] 9644- 97}g/ 98 -1004, ee so” 9934 - 9914; 97 - 98 9874-10074 wees * cece} 87 — BT | BT3G- 92 | 94 —- 94 
>. do reg.| 97 -— 9% | 983¢- 993 99 ~ 9934 98 - 981) 99 - 993¢ ~ gal 99349! 973¢- 9734)... oo ..| 87 -92 |,... — ....] 9OIG— 92 
Long Dock.......... 92 - 92 ogo 953¢| 95 — 9534) 953g- 97 pl 981g - 96 95 —- 954g 95. 86% 94 - 9% 86 - 95 903¢-— 9134; 893¢- 923¢ 
Lone Islen, ist M 7%} 91 em - 92 | 89 -89 |....-.... - 92 96 ~ 96 | 92 - 93 ia esaleses D casdiocus OY pacek aan 
Mar. & Cin., ist M...|....-.. ...- .|91 -9 | 90 -— 90 90 -90 | 90 -90 [10144-1014 101. -102"° osne beans. oO eaeeaee @ save 
Mich. ie cons.78, 1902] . -100 |100 -100 j.... - ....| 99 _ 99 981¢- 99 (112 -115 |112 -112 ii24;-114 983¢-10014| 873¢- 91 90 - 91% 
ist M 8s "S2H11 ~114% 1143-1153 115 -116 |109 -114 {111 ~1123¢/112 -1144¢) 98 - 9844) 983¢- 99%4| 984- 9844; 94 - 04 (102 -107 (105 -108 
Mich. 66. %s, 2d 964¢- 984 - 99 | 9819-— 99%) 99 - 995;| 97 - 98+ | 9BIg- 98%| 984-99 | 99 - 99%) 99 - 99%) 92 - 96 | 90 — D1) DBY- 94% 
M. 8. & N. } Se S.F..%s 1014¢-103 108 -1033¢|108%-105 [10434-10449 | 1001¢-10254|102 -103 (1024-104 |104%4-104% 10834-10834 99 -10144| 95 -99 | 98 -10! 
M.& St.P.,istM 88,PD/10544-108 /|1043¢-1053¢|1053g-106 (106 -1073¢|108 -108 (10934-1094 /109 -110 |x106 -106 .|102 -102 |100%¢-10144|101 -106 
do 1st M 73-10 PD} 934¢- 953¢| 92354- 9544; 98 - 93 | 92 - 9445) 934%- 95 | 04 — 96 955¢- 9854; 93 - 93 "O5 - 9% 86 —- 90 80 -87 | 92 - 983 
do, 7s, gold, R. D.| 95 — 95 we nccclecee @ oes-| 88 — 8B | 92KK- 923%) 91 — 9234) BB- 89 |.... - ....] 88 7 - % 70 - 7634) 82ig- B43¢ 
do ist M, La C. D} 903¢- 9134) 913¢- 9144] 8934¢- 9134| 88%{- 89 | 91 — 91}g| 925f- 93%) BO5g- D1) 8 - 90 | 85 om 78 -81 | 81 — 854) 88 - 90% 
do ist M.,L.&MD).... - ....| 86 — 8635| 8635¢- 864 | 84 - 844g) 84 2 OWS MA- S476 80 = 813g) 8034-81 | 81 -81 | 78 -7 66 - 73%|75 - 78 
GD Ss Mite BME ePnéce — cncehecee © scntinece © cugkhctee ~ ;.« eer - * wa ne Oe co © vcdeleces > ccccl Ow eae - He 
do ist M.,H. &D}.... - — ee ey i WE td OE ate cine MO: occ dianed . onadthes soe shecce P.cecsh oe wae 
do 1st M., C.& M.|...0 — .... fe. -0 ~ ceeede- ee 7 o+--| 8O36- 8039| 83 - 8 mil: cae @ cuedn< ©... 2 - % sees — cece} T835— T3346) 74 - 79 
do 2d M.,C.&M.).... — ....]... alee ogephiies ae aahe dest - 77 TH 78 | 78 - 783¢| 7 - 62%) 8 -8& |....-....,; 71 - = - 79 
do Iowa D....... '863¢- 863] 86 - Big lag athe satirist ges tii Sin att dye eu ee Fee ee PE 
do 24 M,I.&MD/ 84 - 8 | 8 Se Pe a Poe Pa Se ee ee ea ee: ee ee oe a 
Morris & Es., _ ae 103 ~-104 1045-105 105 -10544/104 -105 10174-10434 1083-10534 1013¢-1013¢|104 -10534¢/105 -1053¢/102 -1033¢| 99 -1014/ i102 -168 
a 98 pe ae sao <8 — 9076 983¢~ 993¢|101 -103 mp Ome ote 9234¢- 963¢| 95 - 96%) 96%{- 99 
ao cony .. ~~ bea - ET ee TE ee oak dso 7 ccclocae ™ oicdhrede Sh occdk eve csust Oe = OB GR ME Becca © os 
= Ree A ~ nei encthbsod © siacieede 200 ee Ee Se ce Ee om BD: Bo kce  comsbcees  svccibase @ ccank «ae ance 
te) sof’ ee ee ee ee ne Meese acne MF ccvule sce * cedoneen + ease 
N. J. ie 1s snew 108 10534 10834-1083 ioiig-10434 102 -104 | tog -1053¢ 1053g-10734 ig, ie a 103 10454 1004-102 | 99 -101 [101 ~-104 
do on ane,” wee ne OF not — Wl - wees see’ scbelecee % eeeckeo @ ™ ae 
N. J. South., ist M,7s FBg- 13K 12 - 3° "4 a "7514 — 18% 74 ~ 16 ‘7% -%%4 - 73%) 73 - 743¢| 71 -%3 50 - 67 | 40 - 40%) 3 - 3% 
N. Y. Cent., 6s, 83... 923¢- 9814; 98 - 94 | 9436- 94%) 94 - 94) 911¢- 92%) 904%- 938 | 91 - 94 | 91 - 93 | 92 -92 | 8B - 914) 86 - 89 | 90 - H1% 
do 6s, ” ...| 91-91 | 91 - 92 91%-— 924¢| 91 - 913¢/ 91 -91 | 91 -92 | 91 -92 | 91 -92 | 91 -92 | BF - 87 | 8 - 89 | BF - 90 
do 68, R.E..| 87 -89 | 8% -87 | 8% -90 | 89 -90 | 87 — 87% 2-3 oS -% 99 -90 | 90 -90 | & -90 | 8 -81 | 8% - 8&7 
"yg do 6s, sub.. | 87 - 87 | 87 -87 | 87 -90 | 89 -90 | 87 —- 8744) 87 - 8&8 o¢ -91 | 90 - 91 | 8 -90 | 81 - 8! 83 - 
do ‘7%, °76....|100%-102 (100 -102 | 98 -102 {101 Legere 101 o-_ anggn 108%. “1085 9934-101 {100 -1003¢).... - .... - ....{102 *-102 
do ‘%s,conv’76|/1003¢-100%|100 ~100%).... — ...-}.... — ... ose * anche > {100 -1003¢).... = ....}.... = 91 -91. |102 -102 
do 8, "65-"76. 11005610036 /10D  ~1009E) nn — ccc fecwe © ccnchccce  concdocce ™ coced coe © cosvPbesd ™ cobel’ cod°™ coded oes = - ion 
N.Y Newt &'L. TER SeEWERTRED OED Lace accalesee ™. pac chi 66 .covlenen ™ .ccehsser Ssonphpehe, &. ceopheete Me cesvhs-es.™ 6 Laedhoass - 
N. ¥. & N.H. 6s..... 99 -100 |100 -100 {100 -100 | 97 -97 | 97 ~100 97 -100 (101 -101 | 97 -97 | -98-100 | 94 -95 | 955-97 | 97 - 98 
North Mo: ict Mi.” Ve Bes Re ee Ea ee ve ee ahs MP canetcks “ deceet 40 2 conctlake # - ....| B23¢- 88¢ 
COS Sie, One. SF ‘a * goes ~ ial 0078 923%{- 98%) 933¢- 9334 ‘Big - 05% ‘95 - 9535 ‘915%~ 92 “Os 9134) 903¢- 9035] 88 - 88 | 83 — 88%| 89 - 91 
oO |. ae - O24 - page M. escatican Miseentes o aot cee cok’ ectieces. ™ ©. eacotsmee ™ 
do consol.| 913¢- 92 | 914¢- 92%) 92 —- 92%) 91 - 2 "93. - 95 “943g - 95° 91 - 916% tiie 91 20 = 9 1.... = 86 - 8 | 88%- 8949 
do 2d cons| 8436- 8534) 863¢-— 875¢| 884¢- 88%; 84%{- 853g] 84 - 84%{/ B1 — 84%) B44g- 84% ~ 8%| 88 -838 | 70 -78 | 70 -72 | 74 - 773 
Pac. R. 7s, guar by Mo 96 iS 98 - 98%| 97 - 9744| 96 - 97 | 98 - 98%) 9854- 9935) 9535- 97 06 ~97 | 9 =~96 | 83 91 | 9236- 953g = 
Pac. of Mo, ist 68,2¢,'88 88 - 901] 86 - 874g) 87 - 87 |.... - ....| 85 - 85 | 85w- 86%) 88 - 84%K).... -...., 8 -8 | 70 -R | A - 
Pekin, Lin. & D,1stM Bosg- 81 B) 88 eM Nence i esedn: oo ™ geecdesse Meno AbdsO™ Lopslits. Sicetblays  be.Htlaa © LMbbrtae MW bedstsses * cccchivek Seve 
Peninsular, Ist, conv.) 95 98 -98 | 90 - 9135) 90 -90 | 90 -9 | 9% -% | 9 -95 [.... -....}....-....; B - 7 ‘ 
W. &C., hee “108 104 ~-1063¢/1041¢-1061¢/105 -1083¢/106 -10674 106-108 [104 ~1064¢/104 -106,.1100 -1053¢ 10034-1924 | 99 -103 103 ~1043g 
24M . - 96%| 96%- 983¢| 9844- 99 | 99 - 99 [101% ~-1013s/10144-104 [109 -104 (106 -101 1003-101 95 = 9% - WX aati 
do » 3dM. 93 ~ 93 | 943{- 9544) 954¢- 9537; 92 -92 | 92 - 92 | 9B - 9335f' 95 ~ 96%) 95 —- Wily! 943g- 943g B81 - 83%) 84 - 86 - 98 
do 8s, eq’t 994- 101 /1003%-101 | 97 -99 | 98 -98 j.... -....| 98 - 98 (103 -108 (100 -1033¢/100 -100 | 95 - 95 |....- ...).... - 2... 
Qu. & Tol., Ast M, "90" 90 -~9 | 91 ~91 190 ~02 | 91 -91 | 91%-92 ‘90 - 92 ‘| O91¥¢~ 915g; 90 - 92 | 2 -M i.... - & - 86 | 83 — 8 
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COURSE OF PRICES OF RAILROAD BONDS DURING THE YEAR 1¢/3—CONTINUED. 
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BONDS. J lied FEBRUARY Manon. | APRIL. May. JUNE. JULY. | AUGUST. bnenustin’s OcToBER. |NOVEMBER| DECEMBER 
Low.High .|Low.High. |Low.High .| Low. High. |Low:igb .|Low Aigh. |Low.High.|Low.High. | Low. High.|Low.High.|Low.High.|Low.High. 
Rome & Water. ist M ase * se be 81 “ 81 78 >= 78 80 - 8 80 - 80 sone ™ wee eoee  ceeitcsese “ seerice-e ™ ee = = . icon’ sod 97 > 97 
wear 7 Sa J.18si M 89 9 fas) sooo 7 ef e@ eve “ cee cove ™ seveetesoe “ -seelesee weer 92 ~ 92 seee eee oe ~ eee coee ~ see-feeee ~~ cove o - 26200 
So. ide. L. I viet bees’. penarsese ~~ove ‘gs nae as” 93 ~ 95 ceooe” “eodehécee ~~ oe 90 -™ 94 soor ™-coaelecee ~ -eve coos “~ecee coe cess 80 - 80 
St. Louis & I. M, istM| 96° — 98% | 94° - 95°"| 943-95 |948¢- 98° "| O7ig--98°°|'97%-100' "| 99° -100°"] 96° — 9635172. -— 32.|'83° - 90° | 80° - 91°" | “923%- 95 
do DAM) ... —_. ccc deccc ~ ccwelcces ~ enccleccd -ccsbbeces S-ccdede vse @ -ece| 68 + 8B | 8B = 88k) 87 — BI) 72 -72 170 -T1 74 - 75% 
St. L.. Jack & C,ist M| 91 - 914) 98 - 93 | 933-9334] 88 - 893g; 90 - 90%¢| 91 -— 9144) 92 -94 |. .. -— ,...) 90 -—90 |.... —....| 34 -& hae 
Tol.. Peor.& W., E.D.| 909 - 9145! 91 - 9436! 91 - 91%) 884¢- 894¢| 913¢- 9244) 9035-9035 90 - 9036) 91 - 92 | 90 -90 | 80 -85 | 66 - 71 66 - 0% 
do W. D. 88 -90 | 88 -91 | 88 —- 8844! 8T3g-- 8734) 88 - 8814) 883¢-— 8954) 90 - 91 873¢- B86 86 - 86 | 75 - 78) 60 -68 | GT - 67 
do Bur. div.| 82 - 83 | 83 -83 | 88 -84 | 8 —- 853g) 86 - 86 | 823¢- 84 | 83%(- 833; S3re- 83% 83 -83%| 72 - 7% | T24g- T2]....-... 
do 2d M.|.... — .-0e} 81 — 85 Ji... —. cceleece —--es] 72 ~ 76 1 76 - 77 1% - % Fea Sk 2 OT 6c od cok esoe’? aredliecd'™ tbecs 


ces do con. 78. ‘+00  eser 75 ~ 75 70 - 7 74 — 74 ee “ sewelensce  sereleene sees i. ~ % 7 - % 60d 6... 66 Sd Come LT ecnele 
Tol. & Wab., Ist ext | 98 -99 | 95 - 993g) 9447-95 | 945¢- 9536) 96 -— 963¢| 963¢- 9734) 97 - 9836) 953¢- 9614) 954G- 9546| 8 - 90 | 89 - 
do Ist St.L.div) 92 - 93 | 894-93 | 88-89 | 88 - 90 | 905{- 9144) 903g- 913g) 9134-93. | 89 - 9044| 89 - 89%) 82kK- 82K) 76 - 
do ‘Od | M......| 92 -92 | 92}¢- 93 | 93 - 93i| 9314- 93%| 90 - 91 | 914¢- 92 | GI}- 9236) 92 - 9234) 93 80 - 8% - 





do equip..... 83 -84 | 8 -85 585 - 85 | 834¢- 843¢/ 8145- 83 | 82 -83 | 8 - 82 | 8 -83 | 81 -82 | 71 - 71 | 6 -68 | 7 - 70 

do  cons.,cony.) 87 - 89 | 8 —- 88 | 86 ~ 874¢| 873¢- 8736; 8 - 85) 85 - 85 | 87 - 87 XBBG- ae 84 -84 | 70 -%7 | 70 - Thy 70 - 74% 
Union Pac., ist M....| 854¢- 873g) 8634- 883g) 85%- 87 | 85%- 865) 85%- 86%) 863g- 87 | 815¢- 8254) BO¢- 82%) 77 - 8055) 70 —- 745%) 65%- 7 8034- 85 

do > L. G. 7s.| T7%- 19% 16 - T7%| T7M- T9%| 735¢- 745| 69 - 75%) TOW- 70%) 69 -— 70%) 703¢- 73h 68 - 71 62 - 6636) 57%- 70 | y4- TH¥ 


Inc. 10s.. | i¢- 83 | 74 — 774g) TO3- T5%| T2iK- 734g) 59 — 713g) 57 — 623g) STW- 59%) 60 - 63 | 58%{- 59) 8 —- Bly) 4134- B74) O63¢- 54 















































West. Pacific .... . | 89%- 905,) 9114¢- 943%| 943¢- 9434] 943f- 9434| 95 - 9534| 95 - 953¢| 924- 923; 2i4- 9244 socGg.. obal deo oP? 2 Oh csth Pues dd Se 
Weat. Un. Tel., ist M wae OF 96 -100 | 86%-100 | 99 -— 99 93 —- 96 9 - 97 97 — 98}¢) 98. sede’ cost GO = BS 85 = Siig] O1ag- 92% 
Winoni& St.P. ist M. ps oth oe cat odio Weite? cctlilocodll .ncacwtal? -dddilac cdi .2+dbhcnce.” ween) | Perr er? ee ey Pee ee eS 
COURSE OF PRICES OF RAILROAD AND MISCELLANEOUS STOCKS IN THE YEAR 1873. 
STOCKS JANUARY.|FEBRUARY| MARCH. APRIL. May. JUNE. JULY. Aveust. |SEPTEM’R. | Ocronen. Bl A Rael 














lich. Low | High.Low.|High.Low. |High. Low. |High. Low. |High. Low. | digh.Low. |High. Low. |High.Low. High. Low.| High. Low. |High.Low. 





R. RR. Stocks— . 
Alb’y & Susquehanna! 923¢- 92 | 93 - 93 oeg- 933g) 953¢- 94 at o -% veces ooo. | 93 = = ” - ~ % 0a6- 923g) .6. — ...-| 86 —- 85 | ....— 2... 
Alton & Terre Haute.| ....- <...] ....-... - ae et se; ae os -od0u™ sectl’ bec Te i ee eee eee ee 

do 3 Bee re. ae > sou aikel shes dt siew see ie 39 - 39 35. - 25 | 20 -20 | d4%- WAY 
Atlan. & Pacific pref.| 387;- 29 | 38 - 20 | 30%- 23° | 27% - 23 ~ 22 2574 19% aif 18 ~ 25% | 264-16 | 16-12%] 16 - 10 | 15%y- 10 
Bost’n,Hartf'd & Erie) 9- 6%) 104%- 8 Q3g- 254) 434- 2% ar A 24 - 2 = 237 Me 24, 2%= 1%) 2 = Iw) 1%- 1 Bis- lig 





Chicago & Alton.... [115 -1123g'116 --110. .|113 "108% 111-110 |111}g-110% 110 ~108 36- 10834 110° -10434|104%4-100° | 94 - 85 | 95 = 85 [102%- 99 











































































do scrip.| 97 - 97 |100 -100. | 97 97 -~97 | 98 -98 | 98 - $8 060 SectE 400 OE 0 dedi Blew 
do pref..|116 -116 (119 -iRYy 11434- 112 1134-112 icct™ see 11234- 112 540: Zing l ii 3g 111 becd@ coed do0u™ v.00) GO -~ OO 104 104° 
—~ Chic., Burl. & Quincy.}138}¢-114 [120 17g 1123¢-111 |111 -109 {1093-107 ry eis, (05 - 9834)106 - ~~ 93%- 90 | 933%4- 84%| 94 - 78 | 96 - Wig 
—_ & Northwest. . ae -~ 8046! 85 - 80 | 824-80 | 824-76 | 81 - Tis = ~ Wi; T1%- 68% os tf 6434-40 | 45%- 813g] 50 - 3155) 575g- 47 
do pref. - 8737! 94 - 89 | 89%- 871g) 88 - 83 | BTy- 843¢| 85 - 81 | 84 - 80%) 8334- 8lk- 64 | 71 -54 | 70 -53 | 136- 61g 
Chie. & Rovk Island. 14x 1094, 1143-111% 14-188 11434-10434 |11134-207 1107%-107% 111%{-109. |11034- 108% 10874~ 86 | 9634- 8034] 944¢- 83 S4e- 92 
Col, ,Chic. & Ind. Cen. 41% - 36% | 457¢- 38 40}§- B5ig) 3BT9g- 29 | 5134- 26 5 $334- 28. | 3254-30 | Big 19. | 2454- 16g) 2A =— 1634) 25 - 23 
Cleve. é Pitts.-guar..| 905 89 | 92 ~ 88% foe 33 896- 88 | 895-87 | 88 - 8715] ROIZ- 871g) B99- 86%] BT - 79% 835-73 | B0%¢- 67 | 86 - 79% 
Cleve. ,Col.,Cin.&Ind.| 933%- 893g! 943¢- 90 | 90 — 87.-| 87. - 82 .| 90 —- 863g) 88 ~ 843. 89 -8 | 8 -84 | 8 -%8 | 78 - 67! 6949-65 | 1 - Tig 
Del., Lack. & West.. |10174- 93 (103 -100 |10174-100 |1013;- 95 nd oe 106 - 96 |102%¢- 973¢/102 ~100% 1003¢- 86 | 931¢- 80 | 955g- THI 10474- 9444 
Dubuque & Sioux €.. 63 - 63 | 68 -— 63 58 +54 | & - 60 = os) BS - 55K | 50 - 60 
P| ee LS - 5814| 69%4- 63 | 66%- 62% 663¢- 6334] 6534- 5914 6436 61%| 6544-58 | 62 - 585! 59%—- 5024) 5844-44] 47 ~ B55, 47%- 4256 
ne fe > See sone 77 82 - 78 7946-74 | T- 73 “" - T2 T44¢- 733; Wsg- 72 1376 — 72 T34s- 66 70%~ 643¢| 673{- 5635; 71 - 71 
MOM ce c-desdn.c, #4 12236-11435 1303¢-1183g/1993¢-127 [140 -120 [131 Ene 1323, 4-124 /134 -125 {1337 6-130% 130%4- 90 {1173g-100 |1153¢- 997, 1824 ~115 
— oe. Se: cere sees ~ ..e. 188 +135 stab” coat 5 . ../183 ~-138 wee — cece] e-em oveefL10 -110 {221 -1z1 
Hannibal& StJoseph! 5017- 46 || 524%- 423; 45%- 40 | 453¢- 87 42 °- 35 |} 33 aii 32 | 421¢- 36% a0ig- 37%- 19 | 26 -16 | 2 - 15 "8% 2334 
do do pret.| Zs 20 7 = 65 | 66-00}... .... B4g- 54 | 60 - 54 Bt Be 50 - 33 | 354-24 | 35%- 21 | 87%- 34 
Illinois Central...... to §-120 121 “11936 123 Bis 118 -114 |118 Bis 114 -105 [11034-106 (108 -106 /10514y-1084¢/100 - 92 | 98 - 90 ~n.* 98 
map. J crip. | » Be ia , oe she Arc ed ree wee cceel ceee™ ee-- {102 -100%)100 -100 mas 983; S| oo - 8 - . 
Jolie ricago..... ro d® Soead «205% coscl adae™ cbaal dsed” cose ek a PS ERE eS ee er Ss, Ue hon BD. BB Pie dem ccce 
Kansas Pacific....... ge Pere Bere: eee eet ical 3, SY eee ce SE’ ect 55.40 opee™ ohuw™ at Poe 
Lake Boots Bae dhe te we 9% - 91% 9713,- 90 9614 - 9117! 93%- 88} 93 ~ ~ 895%, Hig ~ 9014 96% 91% 0x tte 938 -%3 | 79 - bi! 78%- 57k vis 7075 
song Isiand.......... deta Scael aes clit sedel ‘coce™ cod'ch seee™ cowed vere os s' ee seed b&b Sa™ Coded coee™ veded spre ves 
Louisville & Nashv_ y ties 2 oe ee eee Ce ee See ee. OP a Pee A ~ sees, 53 - 50. 
Mar. — ~ pet 28 ~ 1 | 26 -26 | 24 - ~ slbde ny os 7 pe = -~22 | 220 _ 22" cose coos} 22 — 22 - bes 6 ch wade eves 
, pref.| .... Te SS my Cee - - 11 " - 11 - 11 betel heat tbwN o's - 
Michigan Central.. ‘bee ~104 i ~107 3; 1081-105 [105 -1081%4 10554-1084 1621¢~ 96 O5i¢- 9034 054¢— 91 90%- 80 | 79 -65 | 81 - 65 T¢g- ng” 
Mil. & St. Panl...... Hg - 51 ky SAS— 515) GO7%- 52. | GRY- 58 | 5874- S84y) 5575- 235 535¢~ 5034| 583,— 50341 51 - 30 | 354g- 2214] 3634- 213g] 42%- 34% 
— do _ pref..| 794-~ %634| 794- 73 Wig- 73. | TBIg- 68% 4 "— Tg 7B TO 4% Me 74 - 70 W%- 56 | 60 - 44 | GO —- 48%) 66K- 583 
Mo., Kan. & Texas..| 40 - 40 | 40\¢- 38 | ag -~ 85 | 86 - 85 | ....- .../ 80 -30 |... ... poe AT bp 6 I oe eb oc veedl 5 on” seckl Re 
Morris & Eesex..:... 92. — 89% eit -91-| 91y- 904% WR -90 | 94 - R® 95 - 903g] 9216~— 91 923;- 91k). 914¢— 91 aa". 84.191 - 831 98 - 88 
New.Jeracy.......5.. tre 1213 -121 {120 -120 121 34-121 1234-19814 wee oe. 1215 194 1115 -115 oe éoee 
do Central... ./105!¢- 991/106 -102 10454-2103 102%{— 96 1064-108 10636 - 105 0534 10524-1002 1033¢-10244 102 - 91%/' 95 - 86 | 95 - 85 102 ¥ ~ 95 
do Southern.| 26 - 24%! 273y- 263, 38 - 27 | 354-30 | 30 28.- 26.| 2B -~27 | W - 22% io 15 6 - 6 - 6 
= Y. C. & H. River,. |1063Z- 993, | lu61g-~ 101 1083- io 102%- 97% 10244 - 993 10a 100% 10534-10134 10524-10874 105%%— 89 ~ 8034] 92%- 77% ox ~ 90% 
Y., N.H. & BH... ./14t -139* | Laetg—t4 “141-1394 |139 -435%¢|140 13734 14044-13234 138-134 138. -136 [12634 1353 130° “11634 125 112% {127-121 
Ohio & mao er shed 45)¢) 497¢- ~ 44746) 46% ~ 4454| 453g- 40%| 44 5g- 405;| 42 — 3656 mE: 384 4034- 38 | 8934- 2634 3034- 21%] 27 - 21%4| B1x6- 25% 
do scrip te eT , Ste Ce OF A RE oe A es ee ees 
do do pref..| 7% - 73 5 - - tig 143- 73 | %%- %335| 753-71 ‘ 71 - 69 70 - i 72 -"2 | 7 -70 | 68 -50 | 61 - 50 | 58%- 56 
Pacific of Missouri...| 601%- 54 | 595Z- 49 54 ~ 516%! 50%- 49 | 47 -45 (50 - 42 | 4739-85 | 483-46 | 45 - 45 | 92 - 30 | 35 - 2735) 31%{- 28 
Panama Vita cinhaae cao 4 “1130 “125 [126 - 95 127 4g 10634 | 112 W-1024¢ |11734-109 | 1123¢-108 117%-110 o_ 113 |1173g- 84 |100 - 80 | 89 - 77wi1i1 - 87 
Pitts.,F.W.& C.,enar.| 934¢- 92 | 94 - 924 95 - 93 | 9334- 913g) 98%4- 923g) 95 ~ 934g) 93%4- YB 94 %4- 93} 9434- 93541 90 - 81 | 893%{~ 7945} 90 —- 8835 
do do special.| ....— ....| 90 - 90 eS LE beng cecad inte eae ....| 90 - 90 eS RS ERS, Ft ge CaS Ne read ee Pe Pe 
—— Sa. Se nT pe eee Meee 105° 1043; /106' "108 108 38 104 04 104-100" 103° "— 947°} 99 “- 95 108 - 9 
seen seed - - coe” anbl. a nee. ona fi ade ~ : = DET seve™. «. 02 oo” oak. =. esue — 
“4 Rs Iron Moun..| 973-94 | 923¢- 9134! 91 - 90 | 90%- 85 | 89 - 85 | 80 -70 | 7 -70 | 7 -69 | 70 - 7 | 6 -60 | 58 -5 57 49 
Sixth ohana .pref.| 70 - 66 | 67%- 66 - 5-55 | ....- .. | 40 ~ 40 42 - 42 | 47 oe 44 ~44 | 23 ~21 181 - 21 | 853g- 20 
é Fe ees sees Fey™ is owt Siwe™ Soeed’ tee © cee bi o's oes Pd ace” Suto ew 0 Ee ett oem 2 4145-145 
— Tol, Wab. —" 3D 1g-— 34 3674 - 33. | 357%%- 333¢| 84%- 25 | 82%- Wy 283; ~ 22 293¢-— 2434, 29 - 55; Wig 16 - 2154- 15%) °Ww- 14% 59% 243, 
do do pret) OMT HF) THA TH) Tag TH] TR%5- OT | TWrG- OTA] Or- O44 Wi OB | TB - G1) W~ 387| 4035 ~ 32%) 49%5- Bip) 55, - 45% 
r . rel, a > v| wee ‘ee sso” §©6~SC— SO eess *ee- ceoce™ eee *esee 5 — . ”. nee - 5 - 1344 
Tol., Pearia & War. : a Sad ee | ae Seana be ree SF “~ it a eiete Se tes Lie = UP ee ok 1 Bete sir’ : 
Miscel?s Stocks. ages a ose SOMME > cceMt cosah. ee'ce™ cece] voce sack bece™ - 83 .- 88 84g S44 Sp OR FT oa aces er ee 
onsolidated Coal 48%{- 43 | 53%- 48 | B7y- 5144) 5BW- 58%! BT4¢- 54 ot 55 %4— 54g) 55 - & 54- ~ - we 46 
Peano ndCoal &Iren.| 70 - 70 | 87 aa T+ on” o on 8 Kell ke ‘9% ne Lees ee a =. oa & aid a 4 wr, shee 
a eevee y Coal... .:...).62. - 54 | b4i— 57 ) 621¢- 55 621¢- 60 64 - 64 62 ~ 60 65 ~ 6234). 68 -~- 65-466 = 66 - | bBw~ BB]... ww]. ee eee 
Site ~ fe 0% . we on | 2g 20 | 24%¢- 23 23 ~ 23 Wy - 28 QWs - 23 26-2 23 vig 8 22 - |. 24-24 |-Q4- 15 18 ~ IB is - 13 i9%- 17 
pao omy, oal... 60 - 60 | ....- ...4 f2 - 59 - 603g) 58 - 52 welev cee | coee= ves] M2 40 fT . ..- ....| © —- We 
Penneylvi ania Coai.__| 47 3g- 43 6 | Re ~ ei say 44°41 | . 55 ~ 42 eeee” eee LS 208 eeoes™ eees ° 1m 80 e@@ ono ne Op va or) 
pm ge on) = Sg RAN ahah ah a FR wedkigel peter ore 
er eae ee ~ he ‘ ‘we . . Si, te B.. / + toe . - _ —_ _ - a - 666° mh ie 
—_ Pacitc Mail... bee | (ik 69%! 767¢- 5539! 62 - 49 | 614-53 | 573;- 30% 44% 955, 40 - 34! 45%¢- 36%, 44%4- 31 Bii¢- W w= 25 | 42 - 31% 
Cen NL tenes os ee 102 -100 )102%- 9816 9235-90 |110 - 93%|101 - 99 i104 99% 102 -98 | 99 ~ 70 _ 5 | 60 - 70 ~ BY 
Marisodn: coats Nye aa Nant Pe oe 58 -58 | 58 - 5e  - 0 : ...| 66 - 60 | 6 - 63 ’. - ....| 60 - 60 
do eh ae ax 9 F aod ‘ eee se ae Pate! - BrP i in TT tse] tee eeee| weeem cece] seee™ seca] ceee™ 
‘| On’ : ’ | ~ 5 ~ Leet ipo ccl- sincho™, conch ut Oe eseen 
de . pee - << 163¢ gal te 16%- 145 143¢— 18 - - a Na Hy 1 10 idig- itis bem -7 8 - 8 8 5 9%- 41,10 - T% 
; ; - Sy tt," see ee 9 SO Be ft ae” A ae cane haps 
iT ae yee hares me 4816) 4 A6i- 43% 45 - 40 4044-88 | 41 - 36 4iig- 3035- 37 39 - 88 | 354- 18 93i4- 20 | 28-20 | 293g- 20 
if ~Western Union Tel..| 85'g- 787(1 54-50 | 50-50 | 50 ~ 47 sis 49% 48 ~ 48 | ....~ ....| 45 - 30 | 27°~ 27 | 28 - 25 | 344-3 
i Adams Express soe Aol S434- 33g 903¢- 83. | 8T4g- 775%) BBI¢- 84 | BEI- B14, o3- SiN 933¢— 87%] 9254- 544¢| 734¢- 45 | 6B3{- 48%{| 75 - 663g 
+ Pn we B..ow.. LOO4- 434 99) 4 — M45, 953g- 94 | 9555- 9237) 96 - 93 | 9434- 94 95 - 9214! 92 - 84g] 85s¢- 7 85 - 76 | 92 = &5 
United Ries. : (O74 ~ 6574 | 687¢- 66 | 693¢- 66 | 69 - 6535! 69 - 67 | 66%:- 634 bi ty 633¢- 62 | 62 - 57%| GO - 52 | 57 -41 | 6O6W- BT 
| Wells. Far «4 82 - 751s) T8's- 70 | 76 - T24| 76 - T13g| T4WK- 70 | 7154-71 | 723g 65% 68 -"67 | 6844-51 | 59 - 44%) 60 - 45 | 70 - 60% 
ate rage = ae 86 -85 | 857%- 85 85%4~ “Ee 81 - 78 | 80%- 80 | 82 -80 | 77 - 7% | T45- 724) 72 -56 | 68 - 57 | 6 -62 | 73 - & 
ii ¥ . : ‘ S008 sess =aea™ sees 76 8 . i. oon Te see wees shes: 4. ab ee se 60 at a Ee ae ee cove eee: sacar”. eon 
| Dei. & Hudson Ci anal. 19-115 14 My 1i8'¢ 123-117 |115%¢-112 [117 g-11444/119  -118 120 1143 1143-112 114 -111 |109 -100 [110 - 99 {116 -109%¢ 
i Brunswick City Land ere a! + a rig grag ey '[ Ba eee Fe eres ort. eee 148 -147 epee ears Peet eee ecee™ ees x wap 3 “te 8 
eer eg Gas... 2104-210 i = seeem ee+ [21g 219/215 -215 oo aor fos = ek ete Fe OE ec. =... 
Williamsburgh Gas..| ....- ety ‘= - = om ge, Ragin pete 42008 ane nt 6 nie 6:3 ; a ge, ae hey _ hee "430" 
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YEARLY TABLE OF GOLD AT NEW YORK FOR 1878. 
Day cf 
Month. Janua Februa April. May. June. uly. August. September October. aban te gant December. 
Bai wots iday,) 1133- N13 i rere 4187,-1173 1161173 Ss. 1153, -115% 11534-115% 1153-116 1103-111 510834 ts ee 
2... 111%-1123¢ Ss. 116%-117 5% 116%-1167 117%-117% 115 -1153g 11574-1156 11534 -1163¢ 1104-1107 108 54-109 ¢ 
3... 111%%-111% 118 -113%¢ 1445e- ~115% 11734-117% 116%- 117%-117%, 11544-1154 115%-1163¢ 1093¢-110 10234-108% 108 74-109 x¢ 
4.... %1154-111% 112%-11346 1143{-1153g 11754-118% 8. 117%-118% (Holiday.) 1154-1155 115%%-115% 109%%-110% (Holiday.) 108 34-10! 
Boas S. 11334-113% 115 -l1I5¢ 118% -1193¢ 11644-1176 1173-118 (Holiday.) 1153-11536 11449-1154 8. %-1075 109 -1093¢ 
6.... W115-111% 1133g-11387% 115 -115% -117% 117%-118% 8. 115% 115% a 114}g 9 10934-1103¢ 1063¢-107 104s ~109 5s 
.... 1915-111% 1134-114 115%-115% 118%,- 11934 LIT AIT Ui 1183 1153¢-1159g «= 115 %¢-115% 11045-1103¢ 1063¢ -10734 
8... 11%-112%% 1133-1149¢ 11534-1153 118 -118% 1173-11736 11534-1155, 115%-1153g 112 i197 1095¢-110¢ 107 -107% 109 10036 
G.... 11235-1124 s. Ss. 117%-1183¢ 1174-117 117%. 118  1155%-115% 11534-11549 111%-112%¢ 109 1095, 10934-10935 
10.... 112%-11219 113%-114%4 115-1153 11174-1183 11754-1183g 117%-1173% 11554-115% s. 110%-1113¢ 108-109 107%;- 107% 1094-1095 
ae 11234-11235 11334 tld 115 -115¥4 (Holids ‘s. W17%-117¥¢ 115%-116% 115%-1154% 111 -111% 108}4- 1083 107 34-107 % nt Bote) 
7 ss Ss. 114" 115 -115% 1185411854 117%-118%% 1163{-117 1153-1163¢ 1151g-1153g¢ 111%¢-111% 107-107 3g 1€954-1104 
13... 112 -112% 114 rane 114%-115% 117% -117% 1167-117 Ss. 115%-1153¢ 1113,-112 108% 1085, 107 34-108 1094-1104 
14.... 111%-112%% 114 -114¢ 11434-11534 11834-118% 117%-118 116 -11%7 115%-116 11455-1154 8. 1083, 5 109% 10844 109% ; 
15.... 112 -112%% 1144-1145, 114%: ‘11534 117%- 118% 1175,-117% Ss, 1155;-116 1143-115 = 111-1115 1084-100, 108 74-110 110: f-1N1%4 
16.... 11214-112% S. WW7-117% -117%-118 195-1166 11575 -116% 11475 115% 111-1113, 1073{-1084 1113- 11256 
17... 11234-112% 11454-114% 115 oD 117 -1175% 118 -118% 115%-115% 1154-116 111%%-1113¢ 101%-108%4 1091 109% 1115-1124 
7... 11295-1134 114%-114% 1154-1155, 1174-118 8. 115%{-1lég 1153-11634 15 115% 111%4-112% 108}¢-108%, 109%¢- 11034 one 
19... 11434-11434 115-1153 1M. 118% 117K-118%% 115%-116 1154-11635 113% ~115%% 1113¢-113% Ss. 109 %-109% 110%-111% 
20. 112% 113% 1143f-1145,  115'%-115% 117%-117% 11544-1155; 115%-11545 111%4-112% 108 -108% 108%4-109%% 11035 110% 
®1.... 113%%-113% 114%-11455 11534-11554 1734-117% 117%-117% 1154-115 «116 ~116%% 1153;-1155% 8. 1081<-108% 1094-1104 ‘@ 
22. 113%-113% (Holiday.) 115}¢-115% ie Attee 1174-118 j 116 -1162¢ 115%-1163, * 1084-1083g 1093{-1105g 110% 110% 
23 113%/-113% S. 8. 117i -117% 117% -118% 115 -1153¢  115%-1164; 11534-1164 1113{-112%¢ 108}, -108 5% 8. 109% 110% 
24.... 1135-1144 114%-114%% 115%-115% 117$g-117% 11834-1185¢ 11537-1155; 11576-1185 /¢ S. 11135-11236 10834-1083¢ + 10934-110 1099-11034 
Q5.... W1B%-114{ 11444-1149 11534-11534 1174-117 % ‘Ss. 1153-1155, 1153-1 115%-1163¢ 1113¢-1i1%; 10834-1083 10914-1095; (Holiday.) 
26... s. 11496-11536 115%-116% 1173, eUi% 1184-1185, 1154g-115% 10K 115% 1153;-115% | 1113¢-1144 Ss. 1087 9 1094 10934 -110 44 
Q7.... 1135-114 114%-114% 115%-llé¥ 117%-118% 1154-1157 115-1153 ine," 1153¢ 10844-1085, {Holi day. 110 ~1103%4 
98... 113%-114% 114- 1143Z 116%4-116%% 117 S117% 118{-1184s 1151-11534 115%. 115% 1154-115 5 10845 -1083¢ 109%¢-10! 
2D cin; . " Gaanh auees 116-117 :116%-1173g 118-118 ’ 115%-115% 11544-115¥ 1114-113 10 -3¢-1083¢ 10856-10932 110 Er 
S:;.. Meee. es 3 116%-1174¢ (iciday) 11534-1155 115%-115% 16% 115% 1113g-1123g 10814-1085; Ss. 110 -110 
S65: SR © scan Sues i: | ee SURE T0O Ne nis “Wess & phen wants 1084-1083 110%- 11036 
Month. 1115-1143 112%-1154¢ 1145{-1183¢ 116-1194 11694-1185; 115 -118% 115 -116%¢ 114%p-116%{ 110% -116/¢ LOT%K-111¢ 1066-1104 1087¢-112% 
_ ts 
* The Gold Exchange was closed, and 112 was the rate fixed as a basis for settlement, 
T - 
TABLE OF STERLING EXCHANGE FOR EVERY DAY IN THE YEAR 1878. 
January. ae March. April. May. June. July. August, September arg November Decembe 
dave we eh eo any ite acy a d 2 ane Pe. Pha a a2 i) ass - ‘oO 3 
. days. ays. days. days ays.days. 8 days. days.days. days.days. days. days. - ays. days, 7s. ' 

ES Colter.) 10976. aye 10854 1003¢ 107% 108% 1085, 1001¢ n 8. 7 1094 110% 109 1093 107% 100 4 073 109 10034 108% ry 103% 
2.... 109%¢ 1103 s. 1077 108% 1085¢ 1093¢ 108% 110 109% 1103, 109 109% 10746 108% 1008 a 109% 11019 
S.... 1093 1103 109% 110% 1083¢ 109% 107% 108% 108% 1095 108% 110 109% 110% . 107344 107% 108:¢ 109% 
4.... 10934 11036 1093 1103; 10834 10936 1073g 108% S. 108% 110% (Holiday.) 109 1095 107% 107% 10H, 108% rate ) 108 109 
5.. ‘s. 109% 110% 1 1083¢ 109.6 075g 108% 108% 109% 109 110 (Holiday) 109 109% 107g 108% 108 1081¢ 109% 
6.... 109% 110% 1093g 110% 108% 109% s. 08% 1095, 1093¢ 1103¢ Ss. 109 109% 108 108% 104 1083¢ 0% J 1083 100}¢ 
7.... 1093 1103¢ 10939 11046 108 108% 1073¢ 10834 1083¢ 1093¢ 10934 1103{ 109% 110% 109 109% ; 1073 108% 105% 108 Ss 
8.... 1095¢ 1103 10939 1103, 108 108% 107% 108% 108% 1 Ss. 1093 110% 109 1095 108% 1093 107 108 106 108% 108%{ 109% 
9.... 109% 1103 Ss. 10774 108%¢ 108% 1099 1093¢ 110% 1095, 110% 109 1095% 1085, 1093¢ 107 108 . 1083, 1093, 
J0.... 1095 11035 109% 110% 108 108% 107% 108% 108% 109% 109 1095, 1103¢ . 10§ % 109% 106% 1 07% 106 1083¢ 108% 109% 
11. 1095, 1103g 109% 1103 108% 108% (Holiday.) Ss. 1093¢ Ho 10934 11036 109 1093 108% 109% 106%. 107% 106 10836 108%, 109% 
2. Ss. 1093¢ 110% 108 108% 107% 1083 108% 109% 1095, 110% 109%, 1103¢ 108% 109% 108% 1093¢ 10634 10834 108% 1093 
13..., 1093¢ 110% 109% 110% 108 108% S. 108% 109% rte 11014 108% 109 08/4109 ef 106%, 107% 107 109 108% 109% 
14.. 1093¢ 1103% 109%¢ 110g 108 108% 1073¢ 108% 108% 110 1093; 110% 10036 1103¢. 1085, 1093¢ 107 108 10% 109 ‘s 
15. 109%, 110% 100%, 110} 108 108% 107% 108% 108% 110 Ss. 109% 1103¢ 10814 109% 1085, 109% 107 108 10% 109 109% 1:0 
16.... 1093¢ 110% 8. 107% 108% 109% 110% 100% 110% 109% 110% 108, 1091¢ 1085, 109% 106 107 8. 109 10974 
17.... 10934 110g 10955 110 108% 109 © 1074 1083¢ en, 1103 109% 110% 1093¢ 110% 10834 10934 10634 10744 10634 108% 109 109% 
18. —,, 110}¢ 1093¢ 110 108% 109 10734 109 094, 110% 109% 1104 108%, 109% 1084 109% 106% 108 106% 108% 109 109%, 
| ER 1094, 110 108% 109 108 108% 109% 11036 109% 110% 10974, 1105 1084¢ 108% 108% iow Ss 107 108% 108% 109% 
20. 10934, 110% 109 109% 108% 109 109% 110% 109% 110% 108% 10874 0835 109% 106% 108 107% 108% 108% 1095 
Q1.... 109% 110% 109 109% 108% 108% 108% 109% 109% 110% 109%. 1104 109% 110% 1s 108% S. mM sor 108% 107 108 
22.... 1093¢ 110g (Holiday.) 1084, 1087% 108% 109% 10914 110% s. 1093, 110% 107% 108% 108% 109% 106% 108 107 « 1084 1085, 1094 
23.... 109% 1103¢ 5. 1085 109% 109%¢ 110% 109% 110% 1093¢ 110% 1008 108% 108 108% 10634 108 8. 10834 109% 
24.... 1095 1103 109 109% 10835 108% 10836 109% 11 109% 110% 109%, 1103, “s. 107 107% 106% 108 107 10816 10h 109% 
Q5.... 1098 1103 109 109% 108% 109 088 10934 : 09% 110% 109% 110 107% 108% 105% 106% 106% 108% 10755 108% (Holiday 
26. ‘s. 10834 10954 1083, 1093¢ 5 10936 108% 109% 109% 110% 10944 110 107% 108% 1054 10614 ; 07% 1085, 10834 100% 
27.. 109%4 110% 108%, 1093¢ 10834 109%¢ “s. 108% 109% 10934,110% 107% 108% 10539 106g 106% 108% (Heliday’S 108% 1095 
28. 10034 110% 10854 10946 108% 109%% 108% 1095 108% 109% 109% 110% 109%, 109% 10874 108% 8. 1€6% 108% 107% 108% 8. 
29.... 109% 110%{  ...60 wees 1084 1093¢ 108% 1095 108% 109% 109 1094 108% 10534 1064 106% 108% 107% 108% 199 109% 
30. oe. ee ; 108% 1093¢ (Holiday.) 109% 110% 109 109: 108 108% 106% 108 1064 10814 S 1087, 109% 
81. 1093g 11034 ‘ i aE. % 1 hae 109 109% Bat ech LE swe 2 * ae 108% 1005, 








CHANGES IN THE REDEEMING AGENTS OF NATIONAL BANKS, 








| NAME OF BANE. x 








RAILROADS IN DEFAULT. 


The table of railroads in default heretofore published in the 


LOCATION, REDEEMING AGENT. CHRONICLE is brought forward to-day with the addition of those 

Maine— First National Bank|National Hide and Leather Bank, Bos- companies which are now known to have passed their January 

SIS sis‘ cuilienscavsia ton, approved in place of National | interest. The table has been revised and corrected, and is, we 

; Exchange Bank, Boston. ; i ade ; 

Massachueetts— Union Market Nat’l'Biackstone National Bank, Boston, | believe, as nearly accurate as such a compilation can be made; 
a 


Watertown.. ... 


“see e@ese 


«eee 


a ye in place of National Bank 
of the Commorwealth, Boston. 


but special care has been taken not to do injustice by placing the 





Connecticnt-— _ [First National Bank|Im cateny’ snd Tredest’ Haadl Peaks names of any roads in the list which are not known to be in 
apa es National Bank. New York, default, and hence the statements are on the safe side. The 

ge a dd First Nv tional Bank) Im New York, approv'd in place of Cen number of companies defaulting in J anuary was decidedly 

Piesisitirtwniten>.. Wins theta init tral Nat. Bank, New rox tay less than had been expected, and this is justly considered one of 

va | First National Bank National “Bank of the State of New yr eee walla is been published from time to 
Richmond...... York, approved in a of First Na- 


a 
tional Henk New 
Importers’ and Traders’ Niat'nal Bank, 
ew York, approved in place of Cen- 
tral National nk, New York. 


time in the CHRONICLE in regard to almost every one of the 
roads named in the table, it is only necessary now to refer plainly 
to the volume and pages wherein the information has been given, 


West Vircinia— 


Merchants’ National 
Point Pleasant..' Bank 


an 











Ohio— Malia Nat’nal Bank/Central National Bank, Baltimore, ap- Si . . 
Malta ... poet BS place of First National and this is done in the last column of the table. Additional 
an ew Y . . . 
Ilinois— First National Bank)National Park Bank, New York, ap. | "¢marks are also given at the end concerning those companies 
Sterling......... proved as an additional redeeming | about which there is anything new to state, Taten altogether, 
en ° . : : : 
Michigan— First National Bank! liaverick National Bank, Boston. ap- the present publication, with its references, will furnish to bond- 
sateen ht aay an additional redeeming | holders a complete summary of the affairs of their respective 
Iowa— First National Batk]|Milwaukee National Bank of Wiscon- | companies so far as yet developed, and it will be unnecessary to 
ricer rm Be poten an additional re- | + ing forward the table again in future. Any further events of 
lowa— ‘Iowa City National}/Union National Bank, Chicago. ap- | ; ; j i egul 
Iowa City....... Tis; 24 abd eww proved in place of Merchants’ No —e to eaperennieg will be fully noticed in our regular 
Towa— Muscatine National ‘Central Netionsl Beek. Chicago, ap- Investment” column. 
Muscatine... .. °F RET | airy ia, — of Union National} t will be noticed that we roa bee ee zr sing lo 
i i , e bonds 
Colorado—_ First National Bank'Chemical National Bank, New York, $7,000,000 bonds of the Atlantic acilic Aalros ' ‘ 
Central City.... and | Third National Bank, Chicago; | were included last week on what we supposed was reliable infor- 
Colorado— Rocky Monntain|Nactonal | Shoe and Leather Bari New | mation, but we have learned since that they are not in default. 
Central City....| National Bank... York, a maged jn m place: of Fourth | The bonds of the Greenville & Columbia road are also omitted as 
ationa or 








the proposed funding scheme has been carried out. 
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“3 : 
TABLE SHOWING RAILROADS IN THE UNITED STATES NOW @3 [Principal ‘Bus/ £5} Date of | Sek es 
IN DEFAULT FOR NON-PAYMENT OF INTEREST ON THEIR! Name AND Description. | 28 outstan’g 3 - 5 S default. |Pages in the 
BONDED DEBT. 38 eis CHRONICLE. 
2% m.1e28 Louisv., New Albany & Bt. 
Sans ano Drcarron. | Fla bons| #¢12| Dare” | pamdin'g, | atl aie ne dieia ili 
E AND ad 5ai SB Oi Bi Aafanlt | >~-......... | J86 Mortgwarve. ...ccccces ’ “ oe * ° 
” 5. joutstan’g! 3 . Es default. BONICLE. Macon & Reepowiek_— 1 is le : 
-——|—--— |-— ~~ | 1st M, State end. bonds.. |19714| 2,550,000) 7 jn y| 1873 _ |V. 17, p. 649 
Alabama Central... ..... ote 2d mortgage......... -... 1973} 1,100,000) 7 {nN y/Oct., 1871).............. 

ist mo @......-.. - -| 81 | 1,600,000} 8 |N YiJan., 1872|V. 17, p. 648. Equipment bonds........ ps2 150,000) 7 [N Y|Gct., 1871).............. 
Alabama ttanooga— Magavile & Lexingtos— V. 17, p. 649, 

ist M. gold, guar. by Ala../296 | 5.220.000) 8 g.|N Y|July, 1872/V- 17, p. 648. ist mortgage.. .....-..... 50 500,000} 7 in y\Jaly, 1873 
A. as x Nebr aoe Shoe 296 | 2,673,000} 8 {IN Y¥j|dan., 1871|.............. Memphis & Little tock— Sided ‘a ee ae me 
tchison ebraska— at rtgage land grant,. |131 ,300, ov. » P- 
A eee 150 | 3,750,000} 8 | @ |Sep., 1873|V. 17, p. 752. F aabe rtgage ie oie en wer 
tchison, To. anta Fe— Michig: n Lake Shore— 

Ist | Soctenes weasecese ce: 7,042,500) 7 Z.|N Y\Jan., 974) V. 17, p. . ichigan MED dsp acndsose 56 880,0001 § in yidan., 1873|.............. 
Pein. mite &. $s Ist, guar.| 277g) 412,000) 78./N Y|Jan., 1874/..........---- | Mise., O’chita & Red River— iia ——— 

antic ach hd ist mortgage, gold........ : %g.iNY sees - ii, p. 049. 

1st mortgage land Rrant +++ | 2,945,500) 6 g,|N YiJan., 1874/V. 17, p. 884. | wobile & ae est 35 g 
Atlanta & Rich. Air Line— ist M., gold, end. by Ala..|186 | 2,500.00) g ¢.|ny|May, 1873|V. 17, p. 649 
PR. meters ore scones 180 | 2,000,000} 8 |NY\Jan., 1874/V. 18, p. 14. d * not endorsed...... 186 | 1,000,000) g° Iny DE es Gt PSS 

tiantic, Miss hio— f Jersey— 

Norfoik & Petersbg ist M| 81 | 306,000 8 |N ¥/Jan., 1874|V. 18, p. 7. | Mine pola guar _ | 1,800,000] 7 ¢. -y|Sept. 1873|V. 17, p. 753 

do do ist M| 8: 157,000; 7 |N ¥|Jan., 1874)........ mortgage.............-. ... | 1,500,000) 7 ~ I~ yiduly, 1878).............. 
do do 2d M; Si 8 N Yidan., 1874|............+. Income bonds... ........ aod 888,000 7 INY RP Ro Cle: ana eg ee a 
South Side— Monticello & Port Jervis— |""7 | 500,000) 7g |N Y|April,1873/V. 17, p. 650 
do do ist mortgage) 133 675,009, 3 |N Y|danm., 1874)....... ...... Montgomery & Eufaula— 
do do 24 mortgage/133 616,000, 6 | N Yjdan., 1874|..........-.+. ist mort., end. by Ala....| 80 | 1,040,000) g 9. |~ y|Mar., 1873|V. 17, p. 649 
do do 8d mortgage) 133 452,500} 6 |N Yidan., 1874)............6. ist mort.. not endorsed....| 80 330,000] g~ IN y|Jan., 1873|............- 
Vir. & Tenn.— Mo., Kansas & ‘T'exas— 
do Enlarged mort. | 214 990,000} 6 iN YiJan., 1874). ............ ist M. on road and land ..|1g2 | 3,355,000! ¢ g.|N Y\Jan., 1874).... .. ...... 
do 4th mort coeccece 214 870.090 8 NY Jau., 1874 co ecee eter ese 1st M., old, Tebo & Neo 100 396,000} 4 g. N Yy Dec., 1873 V 1%, p. 753 
do Reg. certific...|... 119,742) 8 |NY\Jan., 1874) . ... .-..-+ | wo. Riv., Ft. Scott & G— 
do Int. fund. bas... ’ 8 |NY\dan., 1874)... .-- 2. ist mortgage land grant..|161 | 5,000,000! 19 |jy|Jan., 1874|.... ........ 
Boston, Hartford & Erie— V. 17, p. 6495) 94 mortgage, gold ....... 161 | 2,000,000) 10 ~~, eee 

Berdell M. , 89,000, 000 guar./139 /20,000,000| 7 |NYj\July, 1869) v. 18, p. 16. N. H., Middlet’n “ Ww. 

Bur., Cedar R. & Minn.— ist mortgae.. coeeeees| 52 | 8,000,000) 7 f.|N Y|Nov. 1872) V.17.p.405,661 
ist M. gold sinking fund..|229 | 5,400,000) 7 g.|N'Y|Nov. 1873|V. 17, p. 752. | 98 mortgage.............. - | 880,000! 7 “IN -y\dan., 1873|.............. 
Burlington & Southwest.— V. 17, p. 649, | wow Jersey ah aa 

ist M., coup. or reg.... .. 105 | 2,100,000) 8 a |Nov. 1873) 691. 1st oe omaaceie ibs 78 | 2,120,000! 7 |N y|Nov. 1873/V. 17, p. 650 
Cairo & St. Louis— ; Qd mortgage... 22.20... ... | 1,000,000! 7 iN y|Sep., 1873]........- 

Ist mortgage.,............ 150 | 2,500,000) 7 .\Oct., 1873) V. 17, p. 834. Maryland ee Del. ist M...| 54 850,000 6 (NY} Many 1872). ............ 
Canada Southern — N. O., Mobile & Texas— . 1%, p. 650, 

lst mortgage..... ....... 291 | 9,000,000) 7 g.|N Y|Jan., 1874|V. 1°, p. 14. ist mortgage bonds....... 927 9 8 (\NY/dan., 1873) 753, 835. 
Cayuga Lake— New Jersey ‘Midland— "17, p. 604; 
on _ poneel Aw 800,000) 7 b |Jan., 1874)......-...+-+- 2d mortgage ....... 63 | 1,500.000,7 (iN Y\Jan., 1874 ¥, . en 
entral of lowa— k &0O oM.— ™ % R 

ist mort. gold conpon .. {231 | 3,700,000) 7g.|N Y\J aly 1872|/V. 17, p. 649 “ pa ae ohn ee -- |834 | 8,000,000! 7 ¢.\Ny\Jan., 1874 v3. 
on a see eeeeseee 231 925,000) 7 g- N Y Apri 18738 Vv “itp 649, 2d mortgage Ye Se et ee 225 4,000,000 q N y aor aoe OA Re 
Shesapeake io— i d 8,800,000 N Y| Nov. Bh ccccccssscees 

ist M. sinking fund, pate. 427 (15,000,000; 6 g.|.N Y|Nov. 1873) 752, 8384; v. ny Kingston & Byrac o ihe ° iNY 

Extension Bonds.. .+» |10,500,000) 7 g,|N Y\Jan., 1874; 18, p. 14. he ce ge... . | 75 | 2,250,000] 7 ¢./~ y|Jan., 1874/V.17,p 698, 805 
Chester & Tamaroa (Ill. — Northern Pacific— 

ist mortgage, gold.. 41 | 660,000) TE) ...) av eee recor eee ist mortgage land grant.. |550 |30,000,000/7.30 | 7» |Jan., 1874/V. 18, p. 16. 
— o & Canada S.— Oregon & oe V. 17, p. 650, 

i oo — 009. 2,000,000| 7 g.|N Y|Oct., 1873) V. 18, p. 7. foncctmene..... 200 10,500,000} 7 g./N y|Oct., 1873| 661. 

Chie o, Clinton ub.— a gah 

ist mortgage yaa 60 | 1,500,000) 8 | @ |Dec., 1873) V. 1%, p. 75%. Pai i Balt eins Gants 26 5000) 7 V, 17, p. 85. 
Chic., Danv. inc,.— AR es 36 400,000) 7 

1st “eae main line.... .|114 | 2,500,000) 7 g.|N Y|Oct., 1873).......... ses tot coordoee ad Ma 10 0, 6 of HE, 

Ind. exten ..... 32 592,000) 7 g.|N ¥|Oct., 1873) V.17,p.649, 752 Pittsb., Wash. & Balt— 

Chicago. past: & Minn.— . 2d mort. to Baltimore satin 149 | 2.937,000; 6 g.!N y|July, 1873|V. 17, p. 650. 

ist mortgage... ........... 131 | 4,850,000; 8 | a |Dec., 1873)V. 17, p. 752. | pot Huron & Lake Mich.— 
Chicago & fich. Lake Sh.— 17, p. 649; (now Chic. & Lake H.)— | V. 12, p. 650, 

ist mort., sevens 195 aes 000) 8 a jJuly, 1373) v. 18, p. 14 1st mort., traffic guar..... 90 | 1,800,000 7 (NY|Nov., 1873) 753. 

ist mort. ar Sar 195 1,350,000 8 a ae: SE ota » causes & oon Port Royal-- | 
cn — Sve see ied 52 | 1,300,000) 8 BS Fg BE 0000 5scnecccns ist mort., not guararteed.|112 | 1,500,000) 7g. NY Nov. 1878] ....... 
Yhicago outhwest.— g & East.— 

ist mort. old. not guar..| 50 | 1,000,000) 7 g.|N Y|June 1873/V. 1%. — Poughkeepale : le 500,000! 7 [ae pees 
Des Moines Valley— EL & st. L.— 

Ist -_ oe to Des M 162 | 2,310,000} 8 |N Y/Oct., 1871 752; y. "18 p14 14, —~ Bare gota hoikin noi | euneesl vo.l a \Web., 2000 v r, & 50, 

ist M.on 85m. an X t. & Deny. 17, p. ; 

acres & 2d M. on 162 m.| 85 | 4,690,000 8 |N¥|Oct., 1871).............. : ist M., old, Eastern div.{112 | 1,500,000] 8 ¢: f |Feb., 187% 
Detroit, a — & Il.— ist M., W. div., land grant|117 | 5,500,000| 8g.| “f |Feb., 1873|.......... 
D 1st re: Hi +. er ale & ik ~ ey 1,826,000 8 N y Jan., 1874 coesere Seeesese St. Louis, Lawrence & D. Eats a 5 192 

etroit, Hillsdale nd.— tgage, gold........ .«. | 1,020,000) 6g. gi * ire 

let mortgage.......... 65 | 1,170,000} 8 |NY|June 1873'V. 17, p. 649. gist mor Ss nl: hon g.|NY|Ap 
x... _—_ =. sas = tidal aed 65 300,000, 8 (iN YiJduly, yes, 2 : “is vo tbaile S01, ’ 1st M., gold, convertible... /210 3,250,000! 7 ¢.|NY Nov., 1878 V. 17, p. 852 

etroit llwaukee— - . H. & Nashvy. ist 1,000,000' 7 p an., Ghicsscse « oseee 

ist mortgage...........++. 190 | 2,500,000} 7 |NY|Nov., 1873/75; v.18, p.14. oevansy & St. Joseph. 98 NY V. 17! p. 650 

2d mortga 190 | 1,000,000, 8 |N ¥|Nov. » 1873)... 2.200. ist mortgage, gold.. 72 | 1,000,000) 6 g.|NY|May, 1873 

2d oe ag at coupons +2 377,000, 7. |NY\Nov., 1878)... 2. ew eeere St. Paul & Pacific— 

Oak! & Ottawa, ster! ++ | 185,000) 6 g.|_¢_|Nov., 1873) .... -.-..... ist M. West. or main line./150 | 3,000,000| 7g.| 4 |May, 1873|V. 17, p. 189, 

do dollar Joan|.. 51,000) 7 |N Y| Nov., 1873).............. 294 do do landgr.|207 | 6,000,000! 7g.| i |Nov., 1873] 220, 352, 380, 

ist funded coupons...... és 628,525, 7 |....\Jan., 1874 2d mortgage & land grant. 80 ,200,000! 7° IN Y Dec.. 1873} 419, 485, 650, 

Bonds of June 30, 186%...)... | 1,695,3516 &7)....|Jam., 1874)....... ...... Branch 1st mortgage .... | 10 120,000) 8  " |Sep., 1873] 656, 753. 

ist mortgage (D. & Pda sale Bee ~~~ A bas | Pio -7 | beeen 2d on 80 m. & Ist 307, 200 A|... | 1,200:000| 7 NOGGIN. o5 cosesss <i 
p24me age @. & P aa 100,000) 7 -\Jan., 1864) .... .. .. 2... ist St. Paul & & Pacific. ...|370 |15,000,(00| 7 g. is Sigs. RSS AES 

uchess — " > Selma & Gulf 

lst mortgage.............| 58 | 2,500,000} 7 |NYjduly, 1871/V. 17%, p. 649 ‘at mort. (guar. by Ala.) .| 40 640,000' 8 (iN Y|April 1872/.............. 
Florida Railroad— Sel ma, Marion & Mem.— 
nt eee ow Neen 850,000) 7g.| c |July, 1873)... .......... ist M.. end. by Als. ..... 50 900,0001 8 INYy/|Mar., 1872|..........+- 

t ackson & naw— me & Dalton — 

ist mortgage............. 100 | 1,500,000} 8 |N'¥|Jan., 1874).............. “oe ee Bris Pleo? 100 | 83850017 INY| .... |V.17, p 650 
PS een ne - Cin.— 100 | 1.800.001 7 | @ lOct.. 1872 2d M. (Ala. & Tenn. Riv.).|100 9 21,000 8 NY| A on eae 

st mor oo eee ,800, 9 soe srcccseccs | ieueens meeeteeee 2 , > OS Rae aes 

2d mort ~ sip PM ply 109 500,000' 8 a |Oct., 1872|V. 16, p. 627. Sheboyzan & Fon-dilac.— | salied 
Fred'rick & Penusyivania— ist mor 45 750,000, 7 |N Y/|June, 1873]..... ..... . 
ist mortgage ............. 27 150,000) 6 g./Bal./Oct., 1873).............. 1st ah ay ‘extension..| 40 69:,000 8 |N Y/April,1878/ . ........... 
Sacksonv., Pen, & Mobile South Side of Long I.— | | V. 1%, p. 650; 
ist mortgage to the State.|250 | 4.000,000| 8 |NY¥|July, 1873)...... . 3d M. and 1st on extension| 34 1,000,000) 7 [N'Y/Oct., 1873) v. 18, p. 8. 
a too tence death dante. 250,000) 7 SFist mortgage, gold .......(¢88 | 2,400,000] 7g. lw Y|Aug. 1°73 
m ) sees cree ereecteco.qeus a ‘Vet peautuans eee... , : St | a ee 
let mort. Rid efeld P Park| 12 | 250,000/7 |NY/|Nov.,1873, . ........ ist mortgage, vgold ....... 236 ee ig. NY Aug ae om 

n. C., St. " hern Minnesota— . 1%, p- ; 

St. Jo. &C. B. RR. ist M.| 78 | 1,400,000/10 d |Sep., 1873/V. 17, p. 388 —_ a land grant (170 | 8,340,000 8 1 Y|April 1872) v. 18, p. & 

do conv. | 78 525,000) 8 @ |Dec., 1873)...... .. 24 M.f{ 1,792,000 acres. (170 | 1,252,000! 7 |N YiJduly, 1872]. ............ 

Ss C., St. J. oc. B. Con. - "is oi 200 8 “id Sep. 18 epnsy 2000 emee Sullivan & Erie— ; 17, p. 650, 

ew consol. morenae. 6 1,000, woes Yeas sere seeccce t onvertible.' 29 | 1,000.000| 7 NY May, 1873 . 
xt mort., C ic & St.J..| 52 | '500.000}7 | d@ |Jan., 1874|.......... 22. ocabuny Biba *) 453¢| 1:200,0001 7 |B |Oct” 1872] V.17,p 650, 753 
ansas Pac — Sout’n— 

ist M., land g. 3,000.000ace|245 | 6,455,000| 7 g.|N'Y Nov. 1873] V.17,p.628,752 “aor anatenn “a jout'n— 1,500,000 7 |NY{Jan., 197a/........ 

ist M., from 140 miles .../253 | 4,063,000) .-..| ¢ |Dec., 2873).............. Toledo, Peete & War.— 

ist M., coup (Leaven Br.).| 34 600,000, 7 | ¢ |Nov. 1808) eee eee 18t mort., Eastern divis’n./111 | 1,600,000/% |N Y|Dec., 1873|V. 17, p. 758. 

Land bonds on 2.000, 1874 Union Pacific, cen. br.— 
ceo +++ | 1,891,250) 7g.) f Jan., 1874)... ...... ist mortgage gold..... ..|100 | 1,600,000! 6 g.|NY Nov, 1873|V.17,p 588, 834 

ent Coun il = 

ist mortgage 34 4,000) 6 - Jan, 1874) V. 15, p. 453. "aaa. pp wales’ es |... | 8,000,000) 7 @ |Nov,, 1872). ....+.+----- 
L. Superior & & Miceissippi— V. 1%, p. 804, mortgage....... ears ,500,000/ 7 | @ \June 1868).............. 

lst mortgage land grant..|156 | 4,500,000) Tg.| g |...... ... v. 18, p. 15. Western Alabama— 

Leaven., Lawr. & Gal.— 17, P- 218,) " Bonds not guaranteed..../168 | 1,350,000/ 8 |N Y|April,1873/V. 17, p. 650. 

Ist M. land grant conv....'145 006,000) 10 Y¥\ July, 1873 Wilmington ding— 

K. C. &S. Fe Ist M. guar 33 720,000 10 @ (Nov. 2672/.. .....--- | 94 mortoage.........-.... 64 | 1,750,000! 7 ee | See 
ne ae oe S-: 10 160,600; 8 RRR ee wane g’ one West'n(Deb). "| 99 500.000 7 'N ¥'Oct, 1887'V. 17, p. 661. 

ttle Roc ort Smith— 

7 peg ‘bondal.. 3.700000 pte mee thant Gere : b at Philzdelphia ; c New York and London; d@ New York and 
Little Rock, Pine B.&N.O.— a : ‘ Boston; ¢ New York and St. Lonis; f New York, London and Frankfort ; 
—_ MOE EARC «ve os 70 | 750,000, Tg.)N¥) .... |V. 1%, p. 649. | 5 New York, Philadelphia and Boston; New York and Philadelphia 

sp., Crawfor'lle _ 

tet M. vers shee seetate 92 | 1,500,000) 8 g.'N Y\Nov. 1873'V. 17, p. 649. © i London. 
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ALABAMA CENTRAL.—This road is a re-organization of the 
Selma & Meridian, and its issue of $1,600,000 eight per cent Bonds 
have been in default since January, 1872. As nine-tenths of the 
Bonds are owned by about half a dozen persons, who virtually 
control the road, no proposition for funding has been made, nor 
has anything been done looking towards foreclosure. 


ATLANTIC, MississrpP1 & OH10.—This company is a consolida- 
tion of the Norfolk & Petersburg, Southside and Virginia & Ten- 
nessee, and controlls 428 miles of road. The circular of President 
Mahone, proposing to fund the January coupons, was published 
last week on page 7. We have been informed that the president 
had every reason to expect the money for his January coupons 
from a definite source, and that the disappointment in getting 
the funds came at so late a date as to leave him no opportunity 
to provide for them. 


ATLANTIC & Paciric.—The lease of the Missouri Pacific by 
this company was formerly noticed in THE CHRONICLE, and it 
is now paying the interest on the second mortgage bonds of that 
road. It is also paying interest on the South Pacific first mecrt- 
gage bonds, the principal of which amounts to $7,200,000. We 
were in error in stating last week that default had been made on 
their issue. Interest also was paid on the second mortgage 
Atlantic Pacific bonds ($1,271,000) on the Ist of November, but it 
has been thought best to comprehend the coupons of their last- 
named bond, with those of the Atlantic & Pacific land mortgage 
bonds ($3,000,000) in the funding scheme, the particulars of which 
we published in our Jast week’s CHRONICLE: We are officially 
informed that the two last-named bonds are principally held by 
the directors of the company. It therefore seems to be exceed_ 
ingly probable that the proposition for funding will be accepted 


ATLANTA & RICHMOND AIR LINE RAILROAD.—The _ bond- 
holders of this company, which defaulted on its January interest, 
held a meeting January 8, at the office of Lancaster, Brown & 
Co,. at No. 1 Exchange court. A committee was appointed to 
look after their interests, and to take measures for the toreclosure 
of their mortgaze in case the interest is not paid. This road is 
now under the control of the Pennsylvania Railroad Company. 


BURLINGTON & SOUTHWESTERN.—A peculiarity in the recent 
proposal of this company is the offer by the President of his own 
‘‘ personal coupon bonds” for $750,000, with 10 per cent interest, 
payable semi-annually in this city, and secured by a mortgage 
‘of my pine lands and other real estate, estimated by competent 
judges at a value largely in excess of the amount of these bonds,” 
for the purpose of raising funds to pay the maturing coupons, 
and to complete a gap of 40 miles now ready for the iron. These 
bonds are offered at par to stockholders and bondholders. 


CANADA SOUTHERN.—The financial difficulties of this road 
were made public in September, and the non-payment in January 
of its coupons on the first mortgage bonds was not unexpected. 
The circular signed by the President, as noticed in our last issue, 
requests the bondholders to exchange their coupons due January 
and July, 1874, and January, 1875, for 7 per cent interest bonds, 
payable January, 1877. It is possible that the bondholders will 
be inclined to accept this proposal, as the mortgage deed does not 
authorize the trustees to sell the road in the usual manper, but 
simply says “ it shall be lawful” for them in case non-payment 
of interest shall continue for six months to take possession of the 
road, operate it, and after paying expenses to apply the balance 
“tothe payment of interest in the order in which such interest 
shall have become due, or shall become due, ratably, to the per- 
sons entitled thereto; and after paying all interest which shall 
have become due, to apply the same to the satisfaction of the 
principal of the aforesaid bonds, which may be at that time due 
and payable, ratably and witbout discrimination or preference ; 
and after the said interest and prircipsl so in default shall have 
been fully paid, then the said trustees shall restore the possession 
of the railway, with its franchises and appurtenances, to the said 
railway company.” We have italicized the words which show 
that the usual method of foreclosure is not permitted, and that 
the company apparently have, by the tenor of the mortgage, a 
right to the road, and are entitled to its possession and manage 
ment, if it shall ever earn the interest past due at any specified 
date. As the bond is not due till 1906, the questions which might 
arise after the nonpayment of the principal, should such an event 
take place, need not be broached now. 


CayuGa LAKE.—This road connects at Ithica with the roads 
leading southward, and, were it not for other competing lines, 
should do a large coal carrying trade. We have not been able to 
ascertain anything definitely in regard to the condition of the 
company’s affairs, but are informed that arrangemeuts are con- 
templated by which the interest will soon be met. 


CHICAGO, DANVILLE AND VINCENNES.—As the earnings of this 
road, reported tron: official sources,and published in THE CHRON- 
ICLE, have shown that it was eminently successful for a new 
road. Certain parties owning largely of these bonds, have 
requested thé company in lieu of the proposals to allow the 
appointment by the bondholders of an agent who shall represent 
them, and acting in harmony with the company, take the earn- 
ings of the road and apply them to the payment of 1si, opera- 
ting expenses; 2d, debts for rolling stock; 3d, payment of 
interest ; 4th, payment of floating debt. The bondholders who 
sign this proposal are gentlemen of standing, and their application 
is at least entitled to a fair consideration from the directors. 


Des MOINES VALLEY RAILROAD.—The holders of mortgage 
land grant bonds of the northern section met January 8, to take 
measures for the reorganization of the company. The road was 
suld on October 17, under a decree of the United States Circuit 
Court, on a foreclosure of mortgage, and the northern section was 





purchased by ©. H. Perry, of Keokuk, for $475,000, including a 
portion of the rolling stock. Charles E. Whitehead, Esq., has 
made a thorough examination of the condition of the road from 
Des Moines to Fort Dodge, under the authority of the bond. 
holders, and reported the result of his investigations. 


DutcHEss & CoLUMBIA.—The interest on the bonds of this road 
has been in default since July, 1871. It was then stated that it 
was in consequence of the embarrassments of the Boston, Hart. 
ford & Erie, and the non-completion of the Connecticut Western. 
The meeting of the bondholders, which the company’s circular 
stated would be held, has not yet been called. In the meantime 
the road has been consolidated with the New York, Boston & 
Montreal, and bondholders have been requested to exchange their 
bonds for those issued under the new consolidated mortgage. 


GREENVILLE AND COLUMBIA RAILROAD.—This road does not 
belong in the list now, as funding arrangements have been com- 
pleted either in whole or in _ part. Holders of the 
State guaranteed bonds and the admitted second Mortgage Bonds 
of this Company, who have funded the past due coupons of said 
bonds matured between January, ‘seventy-two (72) and July 
seventy-three (’73), both inclusive, are notified by the treasurer 
that the January seventy-four (’74) coupons of said bonds, and 
also those of the Funded Interest Bonds and certificates, will be 
paid on presentation at his office in Columbia on the fifteenth 
(15th) inst. 


THE Sr. Louis & St. JosEPH RAILROAD.—A large meeting of 
the first mortgage bondholders of the St. Louis & St. Joseph 
Railroad was he!d this week. Nearly three-quarters of the out 
standing bonds were represented, or, in amount, about $750,000. 
The meeting was called to take some decided action in anticipa- 
tion of a sale of the railroad—advertised to take place on the 15th 
instant—in the interest ot the bondholders. After some time 
spent in discussion, a resolution was offered by C. W. Hassler, to 
the effect that, in the opinion of the meeting, the road should be 
bid in at the coming sale by the bondholders. A committee 
consisting of S. A. Chase, of Fall River; W. K. Mead, of 
New York; N. E. Gouldy, e@ Newburg, N. Y.; C. W. Hassler, 
New York ; and J. A. Gillson, of Poughkeepsie, was then appointed 
to carry out the provisions of the resolution, and to take the 
necessary steps toward the reorganization of the affairs of the 
road. This committee will act as a board of trustees for the 
bondholders in the matter of the purchase. They will meet from 
day to day, until some plan is agreed upon properly securing the 
interests of the others. This statement will be offered to each 
for signature, and the committee wiil then know the amount 
they represent, and be guided in the matter of the purchase. 

Sr. Lowuis AND SOUTHEASTERN.—Notice is given by the Presi- 
dent that the couvons due Nov. 1 upon the First Mortgage Bonds 
of this company will be paid on and after the ‘5th day of Jan- 
uary, 1874. 

The payment of coupons due Jan. 1 upon the First Mortgage 
Bonds issued by the Evansville, Henderson & Nashville Railroad 
Company will be postponed until the 1st day of March, 1874. 

The payment of the coupons upon the First Consolidated 
Mortgage Bonds of this company, due Feb. 1, 1874, will be post. 
poned until the Ist day of April next. 

These payments will be made at the banking house of George 
Opdyke & Co., and interest at the rate of seven percent will be 
allowed from maturity of coupons to said dates of payment. 
Coupons must be left three clear days for examination and veri- 
fication. 

WILMINGTON AND READING.—The reason given for the default 
of interest is that the late financial crisis and the diminution of 
business, together with the delays in the completion of the Read- 
ing branch and its large cost, have materially reduced. the avail- 
able means of the company. The directors have therefore 
authorized a mortgage on the Reading branch for $500,000, the 
bonds secured by which will be applied to the funding of the 
defaulting interest, so far as the holders choose to avail them- 
selves of it. Scrip receipts will be issued for the eight coupons 
maturing in 1874, 1875, 1876, and 1877, which will entitle the 
holder to bonds when presented in sums of $100, $500, or $1,000. 
The bonds, at the rate of 6 percent per annum, will commence 
with the average of the coupons for which they are exchanged 


THE DEBT STATEMENT FOR JANUARY, 1874. 


The following is the official statement of the public deb, 
as appears from the books and Treasurer’s returns at the close 


of business on the last day of Dacember, 1873: 
Debt bearing interest in Coin. 



































Authoriz When Rect ac Panna mon Fae teil 
Character of Issue. ing Act Pay’ble Registere oupon. Overdue. Interest. 
53 Of 1858....... soccect J une 14,"53....1874 (2)$5- 630,000 $13,307,000 $20,000 (@)24.4,675 
6s of 1881.... ~-...0-. Feb. 8, 61....1880 (7 )23,762,000 1,653,000 18,159 (@)552,450 
63, Oregon War...... Mar. 2, "61....1881 oan (g) 945,000 6515 (@)28,850 
6s of 1881, July :7 and Aug. 5, °61 ...1881 125,671,500 63.649,850 180,404 (@)5, 879,64 
6s, 5-20’s, of 1862....... Feb. 25, ’62....1882 16,597,506 155,760,850 2,227,287 (6)1,726,5°3 
7), eee Mar. 8, 63 ...1881 58,608,900 21,391,100 71,7'6 (a) 2,250, 
RS Saar Mar. 3, 64....190¢ | 140,732,750 58,831,55 243,°87 (C)3.24?,¢8 
6s, 5-208, of 1864........ Mar. 8, °64....1884 aap eataneneel 2.173 (b)9, 46 
68, 5-208, of 1864....... June 30,°64....1884A4 24,817,150 33.227,050 162,520 (b)580,462 
 BEOR, IDG. ccc ercces Mar. 3, '65....1885 28,886,650 118,147,700 1,827,254 (0) 1,526,843 
,35-20s, i865, new....Mar. 8, 65... .°885 55,8:3.950 146,759,150 621,740 (a@)6.078,998 
68, 5-28, 1867. .......... Mar, 3, °65....1837 87,287,650 223,416,550 868,485 (a) 9,319,626 
5, 5-208, 1863 .......... Mar. 8, "65....18388 3,75 | ,500 01 Saye 128,182 (a) 1,124,220 
53, Funded Loan, 1881. July 14, °70....1881 | 165,990 850 123,933,650 608,470 (42,416,037 





Aggregate of debtbearing inter’t in coin. 738,856,002 933,359,950 6,987,477 85,009,635 
(a) Interest = At Jan.& July. (b) May & Nov. (c) March & Sept., except 


oupons $30 & $109 paid annually in Varch. (d) Feb., May, Aug. & Nov. (é€) Reg. 
Coe coupon’ $1 0e. (1) ies. 1,000, $5,000, $30,000; coupon $1,000. (g) $50, $100 
Ps . (A) Reg. $50, $100, $500, $1,000, $5,000 $10,000; coupons, $50, $100, $500 & 
$1,000 
Debt Bearing Interest in Lawful Money. 
I'd F400 000 merry 
$’s, Navv pension..Act July 23, ’68..Int. only appl’d to pens’ns. ,000, 210.4 
4s, Certif’s of indebtedness. .Act July 8, ’°70.. Due in 18%5...... 678,000 9,010 
Aggregate of debt bearing interest in lawful money........ $14,618,000 $219,040 
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Debt on Which Interest Has Ceased Since Maturity. 
Prine al, Interest 
4 ie. a ponds. aan coonpatey ye at vari’s dates prior to Jan. 1, ‘ag 7,65 $64,174 
5s, Mex. indem...... Matured at various dates in ’51 and °52.. 1,104 
6's, Bon op ..«Matured Dec, 31, 1867.........-ceseeessess i 22 
6s, Bounty L scp ... Matured July 1, 1849....... seenteila Fe aie 8,500 226 
5's, thew oy indem....Matured ag fb * TE ccsecnets errer rer Ty 174,000 9,450 
aE. 5 wasscatetie ‘Matur a 1371 dudatdaddbtehi. diauoecasdd Ww 625 
68, 5-208, (called). +»-Matured —. 1.71, and Mch. 7 & 20, ~ 9,718,200 102,313 
1-10@¢s Tr. notes.,..Matured at various dates from °38-"44 82,575 2,670 
1-10@6s Tr. notes....Matured at various dates in ’47 and 48... 6,000 206 
6s, Tr’y notes.......Matured at various dates in °48 ‘and , 950 7 
6’s, Tr’y n’s....... Matured at various dates in '58 and ’59.. yo 108 
6’s, Try notes.......Matured March 1, 1863..............ss0-ees 3,150 378 
73-10’s, 3 years...... faturec Bax. 19 and Oct. 1, 1864.. A 19,25 50 1,438 
56, ONC year,........ fatured at various dates in 1865.......... o 6% 3.9.46 
5°s, 2 years..... fatured at various dates in 1866......... 5,2) 8,715 
6’s, Com. int. n’s....Matured June 10, °67, and May 15, 63... 416, 399 83,205 
7 3-10’s, 8 years..... we tse Aug. 15, 1867, and June 15 and 
868 AES IE AIRS Oe EER 260.502 2..444 
~~ Certif. of ind.. Nedeared “at v ao dates in 1866.......... 000 313 
4,5 & 6’ ay ee Matured Oct. 15, 1866..........-.000 cccees 78.560 7,348 
$8, Certifs. Ccalled). Matured bee oy since Dec. 31, i870... 5,000 334 


Agg. of debt on which int. has ceased since mat’y.......... $11,010,680 $208,168 
Debt Bearing no Imteres 


Authorizing acts. ed i issue. Amt. — 


July 17, 1861, and Feb. Rt MOOR. cin thd denne Demand notes ....... .....-000- : 

Feb. 25 and July : ti, 62. and March 3. 63. 8 8. legal- tonaar EES 378 40", 702 

June - SU SUndcLecheadsoebandcrabescanneane Certificates of deposit ...... oes Om in 

OEE lg We datiand odd Nawik dbl cd éébbos cue m ractional Currency....... « 48,514,792 

Mazch 3, 1863, and June 8 | See - ractional currency........... ; - 

March 3, 1863(i: h BW, 50, 100, 500, 1,000 5 909) Gentine for gold deposited..... St 5K 513,300 300 
Aguregute of debt bearing no interest.................. cvedecsecccccoce $501,289, 9,431 

Recapitulation, 


Amount 
Outstanding. Interest. 
DEBT BEARING INTEREST IN CoIN—Bonds at 6 p. cent... » o $1,212,728.15 
Bonds at 5 p. cent......... 503,478 "209 


Total debt bearing interest in coin............ Jisenesese es $1, 722,206,950 $41,997,112 
DEBT BEARING INTEREST ah LAWFUL MONEY— 














Cnn O65 DOT GONE, . .. wcacccei nveccstesececscoesece $€78,000 
Navy pension fund, at 3 OE Qiedscdscnccccctsésscecsive 14,000,000 
Total debt bearing interest in lawful money... .......... $14.678,00¢- 219,080 
DEBT ON WHICH INT. HAS CEASED SINCE MATURITY.......... 11,070,830 308, 168 
DEBT BEARING NO INTEREST-- 
Demand and legal tender notes........... eenadeentnttenes veg FET <4 
Certificates la _ pe ebb ecdesceeseceodsicc c¥ensébosetoce 36,720,000 
NE 5 EG: RO Te a DN 48,514,792 
Certificates « of gold. deposite i peneubipeahenoontene chs sevcee _ SIF 543, 200 
Total debt bearing no interest.......... ee pesredocedes $501,289,431 
Unclaimed Interest... ......cccccccscccccce PO 22,664 
EES NE EE 249,245 iy $42,547,025 
Total debt, principal 7 interest, ‘to date, inciting interest due nu 
presented for payment... ......cc.e0- bt de cddcc coweennweds cbwoegdabercdedd $2,291, 792.237 
AMOUNT IN THE ee ; 
Ss. ccsens cpiaateobessineses eombwecsoese ces seetnenetébease scgocteese se 
SGU habe odds ce ctssindibgndeccetccesesccedeebanesdbddceoooessoesesos 4,277,851 
Special ‘aon onli pe ld for recemption of certificates of deposit as 
i tsinee <5 pedeeenediecessdpesseuanedes be -aqensoanh ss _ 36,720,000 
ic itidinallien tml cchsnees wciienienhiphhéweibiah>eocenasdieescnmmabhbbin $192,156, ‘61 
Debt, less amount in the Treasury a LOE Ta BEES. ccos 9 aces deb evacnns 2,151,315 ,326 
Debt, less amount in the Treasury, December Se baicocd bse codksdias 2,150,862,(53 
Increase of debt during the past Month.............00++ cvccceccscces GB, ddB, ee 
Increase of debt since June i cculietnetide adidamnatecs ait i nahi $11,496,6 2 
Decrease of debt from March 1, 1869, to March 1, 1813. shvenn «pen $368,022, 559 


Bonds Issued to the Pacific Railroad Companies, Interest 
ayable in Lawtul Money. 


Interest Interest Interest Balance of 


‘ Amount accrued paid b repaid by int, paid 
Character of Issue. Outsta..ding. Ly not Tnite transp'tion by Unitea 
yet paid. States. of mails, &c. States. 

Central Pacific...... asin $25,835,120 §. 76,553 $7,921,483 $-05,671 $7,112,3'1 
Kan. Pac., late U.P.E.D. 6, 0S 000 189,090 2,317,533 1,21 6,033 1,141,499 
Union Pacific Co........ 27,235.512 811,95 8 615,943 2,613,354 6,002,582 
Cen. Br’h Un. Pacific 1,600,000 48,000 589,808 21,693 56; 914 
Western Pacific.......... 1.9 70,’ 60 59,116 485,912 9,367 476,515 
Sioux City and Pacific... 1,623,320 4-,319 484,805 6,755 480,569 





Total issued.. 864, 1,623,513 512 8! 938 8,7°5 $20,417 7.956 % 0 B4,665,0°4 815.721.9381 

. Pacific Rall'oad bonds are all issued under the acts ot July 1, 1862. and Ja, y 

, 864; they are registered boods, in denominations of $1,000, $5, O00 & $10,000 ; 

wobe six per cnt inierest in currency, payable January 1 and July 1, and mature 
3° vears from their dat. 





Latest Monetary and Commercial English News: 
RACES VE EXCHANGE AT LONDON, AND ON LONDON 
AT LATEST DATES. 















































EXCHANGE aT 10 NDON— Il gxcuanae on Lonnon, 
Latest | 
on— TIME. RATE. rapa | TIME. RATE, 
| i—_——_ 

Amsterdam...|_ short. | 12.0 @12.1 || Dec. %6. | short. 11.98 
Autwerp.. . 3 months. 25. 8246 G2. Big = —— 25.40 
Hamburg......| 20.56 @..... - 3 mos. 20.14 
WUE Gaociices short. 35 @25.27% ai short. 25 30 
,. eee > fi mone. 125.60 25.6735 vi de de ot 
Vienna,....... 11.6236 @11.67% | Dec. 26. | 3 mos. 11.38 
IS Cen nan es eee 6.2536 @ 9.26 | - “om 6.21 
Frankfort .... Fase 119% @120 s short. 118 
St. Petersburg or 34@3s1y CC dbee ve 
ERED sccsesnes 49 46 @ i936 | bsolen 
Lisbon, | 90 ‘day 8. Re ER RR Becta e ieee cre 
Milan .... . .. 8 months.'29 67 S@2. 72% 
Genoa...... . bee '29.67 '¢ @29.72 36 _— = 
Naples.... .. veoe (29.67 @29.72 «pe on aarti ee 
New York.... state o aad ‘| Dec. 19. |60 days. 1(83Z 
RiodeJaneiro|; ... | = saves 1 Noy. 22. {90 — 2% 
Bahia...... ... oP os a | Oct. 28. 2g 
Buenos Ayres.. jase ee \| Nov. 14.) .... 50 
Valparaiso.....| .... bX F H Oct. 28 45 
Pernambuco .. sae. - 1. ".> emeten '| Nov. 28 26% 
Montevideo... vows ee |i Nov. 5. | 5144 
Bombay....... 69 days. 9X d. i} Dec. 18. sis mos, ps 10d. 
Calcutta....... osee 9%d. || Dec. 35. an ms - ae 
Hong Kong.. eee * Bd. | Dec. 18. 
eit” geek 3: wetend Dec. 18.| .... | be “awagex. 
Penang .......| mee vghigee | Dec. 4. 51 
Singapore stn ‘ne 4s. 5d. Dec, 2. 514 
Alexandria.... - | canes ie \' Dec. 17. 9646 





|¥rom Our Owa correepondert. j 
LONDON, Saturday. Dec. 27, 1873. 
As usual during the closing weeks of the year, the amount of 
business doing is very moderate, but the tone is good, and in 


moe 


the demand for money peculiar to the period of the year has 
shown itself, but the {supply being good there is no stringency 
in the rates of discount. Until the first of January a large 
portion will be temporarily locked up, but a retur: of ease is fully 
anticipated as soon as those gums have been released. An early 
reduction in the bank rate is naturally anticipated, though at 
the same time it is expected that the return of activity in trade, 
and the introduction of new loans, will quickly produce firmness, 
and cause the rates of discount to advance. The prices of money 
are now as follows: 


Per cent. | Per cen: 

Bank rate....... a senaes Porn 44 | 4months’ bank bills...... -@ orn 

Open-market rates: 6 months’ bank bills.. 4 @ik 

30 and 60 days’ bills........ 14OA% 4 and 6 months’ trade bills. 4 @1 lg 
3 months’ bills.......... oe 456@4A%s 


The rates of interest allowed by the joint stock banks and dis 
count houses for deposits are as follows: 


Per cent. 
Jointstock banks............... Se ied Web hh sid be S dbs cn cds Bee es 
Discount houses at ca.l] ...........0..ceeeeeee bdide indébtiods daviva ison Aas 
Discount houses with 7 days’ notice. . pe dyrestedese Hawhicd ohh cack oe S@ ... 


Discount houses with 14 days’ notice. . estes cneee ctecned 2iitecetl Dee 


The following are the rates for money at the lesding Con- 
tinental cities : 





Bank Open Bank Open 
rate, market. rate. market 
per cent, ~ cent. per as per cent, 
i 54 coddic deed 5 4% St. Petersburg ...... va 63¢ 66 
Amsterdam ........... 5 4% Brusesels.............s- 
hi aiewsetad “ps 4 Turin, Florence “and 
Sin iandsoond stuns i. ¢ MOR Aididdsickes. of 45 
TTS 5 Antwerp ........ aéese 7 6 
Viennaand Trieste.... & Bremen....... | begiots sae 5 4} 
Madrid, Cadiz and Bar- Leipzig...... heeds ehh 6 536 
celona.. ..6 (nominal. 6 | GOROBs is kien de dicate 5 4% 
Lisbon and Oporto.. . 7 64@7 


There is no Aimed for gold for export, and as rather more 
than £1,000,000 is due in the course of a few days from Australia 
and Japan, there will be a large accumulation atthe bank. There 
have of late been some large arrivals of Mexican dollars, chiefly 
at St. Nazaire, but the quotations have not materially changed. 
In the Stock Exchange during the week business has been 
fairly active, considering the period of the year, and British rail 
way shares have attracted special attention. Public confidence 
having of late been shaken by the losses sustained in some 
foreign loans, and public companies have beea absorbing sound 
securities on a large scale, and hence it follows that when the 
bears close their accounts they have to do so at a heavy loss, 


| Notwithstanding the high price of raiway shares, the demand 


for investments continaes, and the supply of floating stock is 
very limited. The traflicreturns for the year have been very 
favorable, and as the belief in an improved trade, and more 
general prosperity next year is very geueral, still larger traffics 
are anticipated. 

The first series of public sales of colonial wool for next year 
wiil be comiaenced on the 12th of February. The arrivals to 
date amount to 15,435 bales. Advices from Australia mention 
that the clip in that country is a good one; but at the Cape the 
yield has been largely diminished by protracted drought. 

In the corn market a very moderate-amount of business has 
been done, but in consequence of decreasing importations holders 
are very firm, and for fine Australian produce rather more money 


‘has been obtained. Millers, however, partly from the fact that 


they are seldom disposed to purchase largely in the closing weeks 
of the year, are) restricting their operations; but a more cogent 

reason for doing so is that they hold considerable stocks. It is 
estimated that the supply they have on hand is equivalent to 
about eight weeks’ consumption, and if this be the case, the most 
trying period of the season will have been surmounted without 
serious difficulty. The supply of wheat now afloat to this country 
is estimated at 1,250,000 quarters. The portion of this supply 
which will arrive during the next six or eight weeks, together 
with the supplies we have on hand, will tend to check any 
advance in prices, but merchants wil nevertheless be very firm, 
as a quick sale is experienced for all cur importations. The 
weather continues very mild, and this is an additional reason for 
millers limiting, as much as possible, their purchases, and the 
accounts from the agricultural districts continue of a satisfactory 
character. 

The Trust Companies introduced of late have been so successful 
that an undertaking on the principle of stock companies is about 
to be introduced, with a capital of as much as £20,000,000. It is 
to be called the Home Railways Cunsolidated Trust. The prin- 
cipal feature will be the division of the capital into debenture, 
preference and ordinary certificates, the first two bearing 4 and 
4} per cent interest respectively, while the ordinary certificates 
will take the residue, and all further increase of revenue. 





m ost respecis the tendency has been favorable. The increase in 


Messrs. J. 8. Morgan & Co, announce that they are authorized 
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to receive subscriptions for £400,000 seven per cent mortgage 
bondg of the Illinois & St. Louis Bridge Company at the price 
of $0. The total cost of the work, it is said, will have been 
£1,750,000. 

A report from Birmingham, respecting the coal and iron trades, 
says that the anticipated fall in the price of fuel is not likely to 
take place in time to affect the course of prices in the iron trade 
during the next quarter, but the coal market cannot fail to be 
affected in the course of the next few months by the numerous 
new mining concerns which are on the point of being opened out, 
and which wi!l very soon be adding their quota to the aggregate 
output, Satisfaction is expressed by the ironmasters throughout 
the district with the amicable settlement of the wages dispute, and 
the agreement of a plan for the future regulation of wages in 
this district and in the north of England. Important results are 
expected to be derived from the united action of the two districts 
named in this matter, and it is to be hoped that there will here- 
after be fewer of those differences and disputations which have 
been the cause of so much mischief to the trade during the last 
.twenty years. The course of prices remains on the basis of £14 
for marked bars, but in the absence of business this quotation 
is merely nominal, Very fair quality bars have been obtainable 
for some weeks past at £13, and common bars are offering at £12 
per ton. There is a diversity of opinion as to what is likely to 
be done in regard to prices on quarter-day. It is clear that in the 
nbsence of a fall in coai there cannot be any reduction in the 
price of finished iron, seeing that for some time past its produc. 
tion has, in the majority of cases, been unprofitable, and in certain 
instances a positive loss to the manufacturers 

The following return shows the position of the Bank at the 
date of each change in the Bank rate of discount, and it also 
shows that there have been twenty-four alterations during the 


year. At the commencement of the year the rate was 5 percent, 
and the first alteration was made on the 9th of January: 
Propor’n 
“1 Tre- 
Bank rate. y Other serve to 
per cent. Bullion. Reserve. securities, liabilit’s. 
pi STR Nees 43 £24,051,412 £13,027,692 £18,421,665 4834 
7 tas « uedtyinit ae 24,698,004 14,556 019 17,897,530 539 
0 Diskesniesdc.sa- tee 24,982, 585 15,125,.'24 17,818,592 534 
Sk eS ee 1 23,886,372 13,195,052 27,109 8 il 38 
May 7.. 43% 21, 665, 402 10,277,657 25, 272,390 32°95 
Of. i wee titty weiclea eee er TE eee eee 
* . Binashcenensbon 5 21,166,5 10,183,662 25,701,495 32°33 
7 6, paeda. whe Sei: iS es eee eso eae: YS eae ree 
we: SE Sh all & jacseip di anveiods 6 20,722,018 10,030,958 24,860,913 33 
June 4 a 7a 20,637,126 9,814,001 25, f112, 706 31% 
ee Pore re 6 21,050,528 11,035,463 23. 868.801 26 
8 err rer 5 22; 74.582 11,177.192 19,670,190 42%¢ 
OME bees socusveee 434 22.411, 200 11,202,640 18,241,179 4533 
KE heeewessrheoe 4 25, 215,07 12,347,517 17,412,494 49 
SE heise -3¥bes 344 2. , 312,007 12,425,252 17.149. 980 50 
BUT oa. cscchewees 3 23,185 320 13,287,645 16,485,082 53 
PON adhic cancukans 4 23,536, 767 13,238,507 21,735,531 4i3¢ 
% Bea Re pisces beecaee =! © opie eso Ri ee eee eee 
ee eee 5 21 632,321 9,954,181 24,540,012 3334 
si PR err SS eee Oat ee eee eee ’ 
” nT eyewear hvus 6 19,722,801 1,861,036 21,801,732 311-5 
we | >a 7 ae cee, —. : cage COVERS eae oo ee eae 
"SS Bs tew st odes etec 7 19.435,899 8,109,529 20,515,192 311-5 
NOW a. Biéaeud « Gectane eee re, pee ee a ern 5 ee recA 
ii Senet eet . 19,379,683 8,071,228 20,704,702 3534 
Oy. : a iais.s abana Be Ps het i penis a: . ck nig he 
~ 2 » 19,975, 156 9,702,026 19,376, 960 4135 
wa Per eee 6 21 “089,793 11,248,643 18,283,097 46 
66s, x, cs wkasves 5 21,667,120 11,448,875 18 198.818 454, 
i 4\ 22,285,276 12,462,326 17,618,902 48 i 
”  Mineaeses, opens ee 22,477,563 12,750,133 17, 183, 105 50 


English Market Reports—Per Cable. 

The daily closing quotations inthe markets of London and Liver 
pool forthe past week have been reported by submarine telegraph 
as shown in the following summary: 

London Money and Stock Market.—American securities have 
not materially varied in price. The bullionin bank has incredsed 
£510,090 during the week. The bank rate has been reduced one- 
half, and is now 4 per cent. 


Sat. Mon. Tues. Wea. Thur. Fri. 

Ci usols for money...... 91% 917% 42 921 92g G21 
account. 917% 424, 92% 923, 923 §2\% 

U.S . 68 (5-208, )1865, olé, "107 197 1074 10736 10746 107% 
1867..... 10734 10; % 1074 74 li 1074 

UL S. TO-B0B. . cccccccesees 14% 149 104% 104 '¢ Ii 10 13% 


Now U@indecues..dtens .. 103% 20339 10334 1033 10334 
Tea daily guotacioas tor United States 63 (1862) at Frank- 

fort were: 

Prankfort, ...0..-cocsese. 9% 974 . ome 9744 
Liverpool Cotton Mark3t.—See phi: ‘sunent of cotton. 
liverpool Breadstuffs Market.—Breadstuffs close quiet, with 

wheat 1d. and corn Is. higher. 


Sat. Mon. Tues. Wed. Thur. Fri, 

a Boe nau Be Ss. wi 8. d. 

Flour (Western) rene # bb! * ® 3.8. 3-0 «3B... &@ 0 ~-2-0 
Wheat (Red W" n. spr). “ctl i 3 12 3 12 4 12 4 12 4 12 4 
** (Red Winter)..... 12 4 12 4 12 4 12 4 i2 4 12 4 

“© (Cal. White club) ** i4 0 i4 0 HM 0 14 0 i4 0 1f g 
Corn (West. m’d) @ quarter 37 6 37 «6 37 9 38 9 38 6 38 6 
Barley (Canadian)....@ bush 3 6 3 6 3 6 3 6 B 6 3 6 
Oats(Am. &Can.)....8@ bush 3 4 3 4 3 4 3 4 84 3 4 
Peas(Canadian)...@quarter43 0 430 430 430 430 #2 





Liverpool Provisions Market.—Provisions are higher through- 
out the list. 


Sat. Mon. Thur. Fri 


Oe. Ge * Soe 8. d. ea; x @d. wea: 
Beef (mess) new ® tce.,... 82 6 84 0 8 0 85 0 85 0 85 0 
Pork (mess) new ®bb!. 65 0 67 6 67 6 68 6 70 O £9 0 
Bacon (Cum. cut) new ® cwt nn 0 @¢ 0 2&2 COG 40. HS 
Lard (American). 49 6 40 6 41 6 42 0 42 6 42 3 
xheese(Amer’n fine) = 67 0 67 6 18 0 68 0 68 0 67 6 


Liverpool Produce Market.—Common rosin is 3d. lower ; refined 
petroleum and tallow are higher. 


Sat. Mon, Tues. Wed. Thor, Fri, 

8. d. es dd -@.:d. gs. d. s. d. 8. d. 
Rosin (common)... ® cwt 7 6 7 6 7. 7 6 . 2 
| yop ? 16 0 16 0 16 0 1669 16 0 160 

Petroleu. arefined).. ..@gal 1 0 1 0 1 90 Fy i Og 
spirits}..... 6: 1 0 1 0 1 0 1 0 1 0 10 
Pallow(American).. 0 32. (0 39 0 390 


g@ewt.38 9 39 0 39 

Cloverseed (Am. red).. an 45 0 45 45 0 45 0 450 

Spirite turpentine..... ** 30 6 30 6 30 6 30 6 30 6 
Londen Produce and Oil Markets.—Linseed cake is 10s. lower 

than a week ago ; lingeed oil 3:. lower, and sugar 6d. higher. 

Bat. Mon. Tues, Wed. Thur. Fri, 


Ered. £8.d€d £8.da. £0.04. £€ a.d. £ ad. 
Lins’dc’ke(obl).#@ tn 11 i0 01100110011 OO ll ¢ 


0 11 OO 

Linseed (Calcutta).. 63 0 63 O 63 0 63 0 63 0 (3 0 
Sugar(No.12 D’ch std) 

on spot, ® cwt..... 28 6 28 6 29 0 29 0 29 0 29 0 

Sperm oil ahi toe Pe ton 9 00 93 00 $3 00 98 OO 93 00 9% O90 

Whaie oil...... 33 00 883 00 383 00 8 00 33 00 8 O00 

Linseed oi]... .. *“* 29 90 29 9 0 29 9 0 2 60 29 60 29 60 





CUMMERUIAL AND MISCELLANKUUS NEWS. 


IMPORTS AND Exports FOR TaHe@® WrEEK.—The imports this 
week show a decrease in both dry goods and general mer- 
chandise. The total imports amount to $2,776,419 this week 
against $3,919,882 last week, and $5,008,951 the previous week, 
The exports are £4,908,685 this week, against 36,075,750 last 
week, and $5,548,847 the previous week. The exports of cotton 
the past week were 10,057 bales, against 11,80 bales last week. 
Che following are the imports at New York for week ending 
(for dry goods) Jan. 1, and for the week ending (for general 
merchandise) Jan. 2: 

FOREIGN [MPORTS AT NEW YCRK FOR THE WEEK. 





1871. 1872. 1873. 1874. 
Dry POOdB.... cer... see- $1,443,507 $1,432,625 21,499,613 #772.816 
Jeneral merchandise. . 2,433,74 6,062, 184 4.487.261 1,197,633 


Total forthe week,. $3,927 2 v 7,495 607 26,286,904 $2,776,449 
Previously reported.... j . .. «. 984,194,013 
SS eee $3! 924, 2 254 $7,495,607 $6,2°6,904 $286,970,462 


Iu our report of thedry goods trade will be found the importsof 
dry goods for one week later. 

The following is astatement of the exports (exc!usive of specie) 
fromthe port of New York to foreign ports, for the week ending 


Jan. 6: 
EXPORTS FROM NEW YORK FOR THE lan 
i¢F 


187 Go. 
$4,774,187 $3,512,9°6 


4,187 739 


72 874. 
22. 200 O53 $4,908,685 
3. 199,309 Sous se tis 


Since Jan. 1........ $8,961,926 $5, 109, 16° $4,90°%,685 

Che following will show the exports of specie from the port of 
New York for the week ending Jan. 3, \874. and since the 
beginning of the year, with a comparison for the corresponding 
date in previous years: 


for the week........... 
Exeviously reported.. . 





$3,513,900 





Dec, 81. ....§ Ok: eee ee Se eee Liverpool........Silver bars. $298,434 
am, 4 sanci Str. HOMAtim, ... cose csvess ere Silver bars. 83,900 
Jan. 3......0t. Rising Star... . ce: ,) Silver bars. 5,000 
dan. 38.. i oes ea wee . Liverpool.... Silver bars. 209. 564 
Jan. 3......Str. City of New York....Liverpool.......Silver bars. &,500 
EO TO WOE case. ov xsinh Keds ccd panevesh ade ¢.ctoupnun canhes $611,399 
SE PE Rs che Side vas Sedd edi dcdevcce tds Seen bapane $49,303,185 
Total since Jan. 1, 1874........... «sh t-gilerhdtinds sind ain-~ 0< are genie $312,965 
Same ied c keds shies onpanseees. +544 a. eames mba 831,919 
“ St dead ade toon bane Whee 60 6 bared 6b00 0 O45 Cnndednes 4.414 

” ek RCE SS te; Fore hae eee mee Pe ee ee ie 481,997 

‘. Se enable chute onde dem <imne dene . hia tWeei<t os tbe ee debans 482,670 

“ Tei eked nnn di wcdes aas dabahitn heescetiede.. heen 745,628 

7 tr re. 2 ovine och ieee made ebeé wate Teed ecenered-etebens 5,537,394 

* ry SOEs doWdaeestbebes Sdehé which Chiwetel etée's ccs tube 1.695,340 

F7 OF xx Mente 40s mede baer.d is Ftd a biW eb a0 Net odehhil Gate dnd é 1,192,530 


Theimports of specie at this port during the past week have 
been as follows: 


Dec. 30...... Str. Morro Castle......... Havéne.:.:. ....Gold...... $2,500 
Dec. 30... ss Str. Colon... . .... Aspinwall....... Gold... ... 3,660 
Silver. in 2.1 5 
}. X& _ ee 4,201 
Dec. 30...... Str Cleopatra............. Vers Crnz........ ahaa 44,369 
Silver..... 27,181 
Dec. S1...... meg Curacoa.... sMOGPROOE. oa. ccc u: GOO s..k:. 400 
aa. Bike sd Str. City of New York....Havana.......... Gold...... 4,600 
PS Corinth .. ; TS? aguayra.... ...Gold...... 3,14 
ae Webco s en Str. St. Laurent........... REESE TS Gold ..... 1,488 
SE I Sinan Soccce di bdbds duc B08 L246 CIS Saidtvew' cor $93,714 
NE EE nea dcices, 0 cfvrcduabevecdecscdecilccevscs $18, 779,929 
ee cc cch andd cobeetled wo seobsdeadeneceeces $9,228 
Same time in 1873 Saale Bi ER he ee wow “2: mewend 
if re COCCH SESE OEE SEES SESE ETH C8 SCESHTEESH + cs eeeeeserete i= #8 s888 
8 kt iiraebinibhtydidncetded eidbeeeds Vee eshaideesee Sheed 
= a = -_- eRe SE yy eee oe Se reer 32.24 
1. ae. |RSS > ae As SRSA oS SA ASS AT SRI NAD ie 1,200 
= Swe ocedetk Celabka ce Gleli fins d tack Wiates*: + wccnvne 400 


—Messrs. Gwynne & Day notify dealers generally, of the loss 
of one certificate for $10,000 U.S. 10 40 registered stock, No. 4,898 ; 
also two certificates (100 sbares each) of the Toledo, Wabash & 
Western Railroad stock. We call attention to their card in 
anothe: portiou of the paper, 
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—Mesers. Henry Clews & Co., resumed business on Monday, 
the 5th inst. Their house was one of the last to suspend during 
the late panic, and it is very gratifying to know that they have 
been able so soon and so satisfactorily to re ar range their business 
affairs. We take great pleasure in calling attention to the follow- 
ing circular which they have issued this week : 


BANKING HovusE oF HENRY CLEws & Co., 
No. 32 Wall street, 
New York, Monday, Jan. 5, 1874. 

We take pleasure in announcing that we this day resume 
business. 

We are indebted to the consideration, friendliness, and for- 
bearance of our creditors for our ability to renew with our 
customers, relations that were broken off by an unprecedented 
financial crisis, which would have been ruinous for us to resist 
any longer than we did. 

Those to whom we were the most largely indebted, and who 
best knew how and why we yielded temporarily to a combination 
of general disasters, have been the most prompt and willing to 
assist us. : 

Since September 23 last, the day of our suspension, we have 
been favored with the good will and confidence of all those with 
whom we have had business relations, and have received from 
others so many evidences of kindly feeiing, that we cannot here 
refrain from expressing our deep and heartfelt gratitude. 

Presenting ourselves again to the public in active business, 
with facilities unimpaired, with the ability to pay all obligations 
in full, and with the addition of new members to our firm, we are 
determined to reyain our former position, and to base the future 
growth of our business on fidelity to the interests of our custom- 
ers, on devotion to all the trusts we may receive, and on straight 
forward and liberal dealing. 


—Messrs. Fisk & Hatch have issued their annual circular, which 
shows up very creditably the affairs of the Central and the West- 
ern Pacific Railroad Companies and their branches. The gross 
earnings during the year 1573 amounted to $13,871,089 82; the 
’ operating expenses were $5,589,440 15, leaving net earnings ol 

$3,281,649 67, or $4,767,292 as a surplus above interest on bonds, 
which amounts to about $3.194,870 in gold. This is equivalent 
to 8 per cent per annum on the capital stock of the company. In 
September last the first dividend on the capital stock of the com- 
pany,of 3 percent gold, was declared and paid. ‘The company 
owns and operates 


VE <b EE EO Cs SS OEE PT eee miles 1,219 
* 110 


ee ee ee ee | 


Total mileage C. P. R. R annul abies ccdcedeboecbdescesdweoee bee 


1,329 

The property, assets and materials on hand are valued at 
$181.085,796. Of the company’s lands there were sold from 
Decenber 39, 1872,to June 30, 1873, 20,638.71 acres for $132,337 54, 
or $6 41 per acre. These sales were made to 1,446 individual 
purchasers, being an average of about 187 acres to each buyer. 
In conclusion, Messrs. Fisk & Hatch say the Central Pacific Rail- 
road Company, having passed with unimpaired credit and 
resources through the great convulsion of the past six months, it 
is safe to predict for it a still more prosperous and successiul 
result in the year just commenced, and to expect that its securi- 
ties will continue to maintain their place among the most sub- 
stantial and desirable investment markets of the world. 


—The patent National Safety Paper has now been in use about 
eight months, and is said to afford a perfect security agaiust fraud- 
ulent alterations in Checks, Bills of Exchange, Certificates of 
Deposit, and important documents of all kinds, which might be 
subject to alterations by erasure. Messrs. Campbell, Hall & Co., 
the old and wealthy Commission Paper firm, No. 110 Nassau 
street, are the sole manufacturers of this paper, and have letters- 
patent, secured in the United States, Great Britain, France, and 
Belgium. The style of paper is entirely new, and neat and 
attractive to the eye. The surface only is tinted during the pro- 
cess of manufacture, and is so sensitive that any attempt to 
remove the writing by erasure, or by chemical agents, will destroy 
the tint, and at once expose the effort at fraud. Messrs. Campbell, 
Hal! & Co. say in their circular that over seven millions of checks 
and drafts have been used in the last eight months, and that the 
paper and the printed and written text of these instruments have 
been subject to every possible test by Bankers, Chemists, and 
experts, and the utmost proof of absolute security established. 
The paper has already been used, and is recommended by nearly 
forty of the principal stationers and lithographers of New York. 


—Mr. G. J. Moulton, publisher, No. 103 Fulton street, has 
issued, in pamphlet form, “ Schem’s Statistics of the World,” a 
semi-annual publication, showing the general figures of area, 
government, population, debts, commerce, armies, navies, &c., of 
all countries. This publication is in a much more convenient 
shape than the chart formerly compiled by Professor Schem, end 


as itis sold at the moderate price of fifty cents, it is within the 
reach of all. 
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BANKING AND FINANCIAL. 
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BUFFALO CITY 7s, 
“PUBLIC PARK BONDS.” 


Interest and principal payable at the Gallatin National Bank in 
this city. Principal due 1921. 


PRICE 96 AND INTEREST. 
DANIEL A. MORAN, 
40 Wall street. 





We buy and sell GOVERNMENT BONDS, GOLD and GOLD Cov- 
PONS at current market rates. 

We buy and sell INVESTMENT STOCKS and BONDS at the Stock 
Exchange cn Commission for Cash. 

We make COLLECTIONS for merchants and others, at all points 
in the United States and Canada. 

We receive DEPOSITS subject to draft at sight, and allow 
interest at the rate of 4 per cent per annum, 

We issue CERTIFICATES OF DEPOSIT available in all parts of 
the country, and in case of Special Deposits allow interest at rates 
to be agreed upon. 

We CoLLect DIVIDENDS, COUPONS, INTEREST ON UNITED 
STATES REGISTERED ‘BONDS, and attend to Banking business 
generally, for out of town Banks, Bankers and Correspondents, on 
reasonable terms. 

We call attention to the present favorable opportunity for 
investment in CENTRAL PactFIc and WESTERN PACIFIC GOLD 
BonpDs, which are actively dealt in, both in this country and in 
Europe, and which at current prices are every way desirable. 

Fisk & Hatcu, 
Bankers and Dealers in Government Securities, 5 Nassau-st. 








RAILROAD BONDS.—Whether you wish to BUY or SELL 


write to 
AASSLER & CoO., 
No. 7 Wall wtreet. New York 


Che Bankers’ @a3zette. 


DIVIDENDS. 
The following Dividends have been declared during the past week : 
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Per |WHEN 
CoMPANY. Cex. |P’aB.e. Books CLosED. 
Railroads. 
SRR ae oeemeenes $4 (|Jan. 26 |Jan. 15 to Jan. 27 
Minehill & Schuylkill Haven, Pa. .. .... 4 suk, Read eegas teh i bdane 
Second Avenue (Gusr.). .......cccccccccces $2 (Jan. 10 Jan. 7 to Jan. 12 
Stockbridge & Pittsfield.............. .... ee SE “Wea scdsehcedéucws ‘ 
West Chester & Phil. .............-cccscees 4 a5ak: Bacau Sbanen gaint 
Banks, 
National Currency (quar.)...... ........... 4 jon dem.|....... 
Insurance, 
Atlantic (Brooklyn). ........ccccccssccccccs G& [OM GEM, } 2.06 ccc. cvs. cee 
© TARR ACSURIARESS 7 ec RG ESS eee ro SRR, brs caa'cervnv tnd 
BERRIES FG: oS SS RUMMY Ad Set RR DPR Siwe--nnipeeswendsece 
ERE SERRE 2S ae Reena 7 SRS case davwtebders 
I oo eee a St DB TOM BOecocess wevissose 
IEE ERIS PRE SES eR Be ea 
ET CE. Savy oc bie. aecdbueseods DS FE GO ec wwwnwess eoveseds 
Ee thnk Sadie  adiadenkndiuse.« oid > Se UE Dicnerewussbeo te bens 
UP Js ee ee Bea eer ere 
Nc i hk eas W “ard We C3 Ug Kobe XK onal SS: Se Rees fre 
REISS SES ae RRR ae 32 a aaa > A Sivshne .stunheseee 
SREY ONS Oar Saree Cae Ae ee Nee 5 jon dem. ; 
- Sp Ghtske'n ck ceeddbe deans ook _ 8. ee Le 
Great Western (Marine)................... 33g jJan.15 Jan. 8to Jan. 15 
EN ercea ieee cinch noadnavues kes Kokar ee f See are 
i i i id a ala a a! fe = | eee oe 
Importers’ & Traders’ —...................- 5 OD GEM, |... csc wccccccece 
Piha uv ESE TREES Se yO eS RE 
Knickerbocker Fire...................0:. 5 (Jan. 15 |Jan. 8 to Jan. 15 
83 a RP rae 5 |Jan.15 joan. 8 to Jan. 15 
EMMBBP 0s cccsssceees n06b be Sbise e siees a er rere 
SARE BER a ane amas 5 lon dem.'.... 
=f SPSS eee ee) er ee 
Mechanics’ & Traders’ Fire................ ge ye, RRR RS Sia 
Mercantile Fire........... eicdveuaciseeken 5 ~" ee ed wa Cas Ge 
ER AE OT ES RE 5 jondem. - 
in Obs, avis vdubsoeeiarnwen .o. | ee * 3 ae ae 
REE TT EO, CR, Ee 10 on dem.}.... ... 
BRN Ra a tenia ere a eC". EE SpE 
RN celetea daa cekets cBeblocudee i jon RUGS SR a 
Si a a oa ye Ry © See 
an S660 GN" Sndo nde cdbehecnccel 5 GAT. cw bicoss eck Me 
SPLEEN LR | ee a eo ree 
See siconab: «6ue sebaneed ceessess 1 3 | SR ae ag gi 
Trade (Camden)....... WhbkabNensubdcneesie 4 j\ondem.|.... 
Tradesmen’s i ahi alin hdd died a 5 RS a ey eee 
United States Fire... .. .... occ. cccccucccccs 7 Nenad tlle ox <0de doce 











Fripay, January 9, 1874—6 P. M. 

The “Money Market and Financial Situation,—-There 
has been no drawback to the general buoyancy which was per- 
ceptible in business circles at the opening of the year. Stocks 
have not continued to advance daily, but it is generally conceded 
that a too rapid advance in values at this time would not be 
desirable, and that steady progress based upon substantial 
evidence of prosperity will be much healthier. 

As to the prospects of the money market, the opinion seems to 
be quite general that with the flow of money towards this centre, 
and with the issue of new legal tenders by the Government to so 
considerable an amount, there is every reason to expect an easy 
market all along, and after the spring demand is past, it seems 
more than probable that money may become excessively easy. 
Already the effect of the January disbusements is becoming 
apparent, and the rate for money on call which ranged at 6@7 


per cent in the early part of the week has been growing easier, 
and ruled for the past day or two at 5 to 6 per cent, with 7 as an 
outside quutation. 


For commercial paper there is a good demand at 7 to 9 per 
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cent for prime names, and a comparatively small amount of 
paper offering. This condition of the market at the present 
time is worthy of special notice, as it indicates the views which 
arc entertained by purchasers of paper, who are generally among |\ 
our shrewdest business men, of the general soundness of the 
mercantile community. It had been feared that during the early 
part of the present year a considerable number of failures might 
occur, particularly in the dry goods trade, but it would appear 
that no serious embarrassments are now expected, and the 
apprehensions previously entertained do not now exist. 

The cable on Thursday raported a very easy money market in 
London, and a reduction in the bank _ to 4 percent on a 
gain of £510 000 in bullion during the we 

The legal tenders now outstanding are $381, 231,000. 

The New York tanks report only $370,000 of loan certificates 
outstanding, against $1,220,000 December31. The last statement 
of the city Clearing House banks on January 3 showed a further 
increase in legal-tender reserve, the excess above the 25 per cent 
requirement being $16,707,250. 

The following table shows the changes from previous week 
and a comparison with 1873 and 1872: 

1874. 1873. 1872. 
Differences. | Jan. 4. Jan. 6. 
emery and dis. $256; ay 500 $261, 135, 400 Inc. $3,040,900 $277, 720,900 $272,°00,400 

Specie........ 514. 28,395,600 Inc. 4, 881, 300 §=619,478,100 28,820,600 
Circulation.. a 156. 100 3-27, ‘186, '300 Inc. 30,200 27,613,800 28,492,200 
Net deposits. . ; 195, 152, 100 205, 399,500 Inc. 10, 247, 400 ans. 808, 1 205,828,200 
Legaltenders.  44.664.000 46,458,100 Inc. 1,794,100 41,165,400  40,058.500 

United States Bonds.— Government securities have continued 
very strong and advanced materially. The demand is unusually 
large from individual investors, in small amounts, as well as 
from larger buyers and corporations, who purchase in heavier 
lots. 

The tendency of the panic has naturally been to concentrate 
the demand for investment securities on Government bonds, and 
those issues of railroad bonds that are secure beyond a doubt. 

Closing prices daily have been as follows: 

Jan. Jan. Jan. Jan. Jan. Jan. 


















































Jan. Jan. Jan. Jan. Jan. Jan.j -———-Since Jan. 1.-——~ 

8. 5. 6. 7. ’ . Lowest. Highest. 

6s Tenn., Old...... “79% *78% 80 oota ae 79%; 79 Jan. 8| 80 Jan. 2 
6s Tenn. new..... "ex 2 "Ox .... °B re) 72 Jan. 9) 80 Jan. 2 
68 N. Car., old.... "23 *25 *26\% *26K *261¢ "264 om Jan. — Jan. — 
66 N. Car., new... "14 osse> a0 eaee sence . coco) 26 Cam. 6116 Jan. 6 
6s Virg., a: "36 486. *86 ode: aon ee 40 40 Jan. 9) 40. Jan. 9 
do consolid. *494¢ "50 ne 950 "SOK *50 — Jan.—|— Jan, — 
oO deferred. *10% °10 ‘10 "10% “il 1t li Jan. 9/11 Jan. 9 
$s 8.C.,J. pane. .> a. *8 *9 "9s; 9 Jan. 7 Jan. 7 
6s Missouri... ... OX 91% DIK BK MK 90 Jan. 2) 92% Jan. 9 
Cent. Pac.,gold.. 93 93 91 "38% 955 93%) 92% Jan. 38 Jan, 8 
Un, Pac., 1st...... 82 833g 83i¢ (BS3g «=083}G «= ES 4) «BIg Jan. 2) 8355 Jan. 5 
do L’'dGr’t 7% Saw | 4 73 78 754 Jan. 3/78 Jan. 8 
do Income. 74% T41% B 73% | v4 73%| 738X Jan. 9% % Jan. 5 
Erie ist M. 7s..... 102 olnait 02 10246 "102 "102 101 Jan. 5/102 5 y 
N. J. Cen. 1st 7s., *106& "106% 107 “10655 "105 «=*1054| 106% Jan. 2/1 6 
Ft Wayne ist 7s. *1025< “183 *103 «= 10136 «10134 *108%| 104) Jan. 7/1043 = 7 
Roca« Isld lst 7s... *101 101% *101 1013 10136; 101 Jam. 61102 Jan. 5 





* This is the price bid and asked : no sale was made at the Board. 

Zailroad and Miscellaneous Stocks.—The stock mar 
ket was very active and buoyant on Saturday, with a general rise 
in prices throughout the list. There was also continued strength 
at the opening of the present week, but subsequently there was 
a slight reaction, and with some sales made to realize, the rise in 
prices was checked. The market, however, has at no time shown 
any real weakness, and to-day prices generall y closed strong, at 
about the highest figures. There is a strong feeling in regard 
to leading railroad stocks, and a renewal of confidence in the 
value of railroad property seems to be setting in quite rapidly. 
A memorial has been presented by stockholders to the Executive 
Committee of the Western Union Telegraph Company, request- 
ing a division of the company’s surplus, which representa the 
accumulation of the net earnings. The memorial proceeds: 

We beg leave to suggest the following asthe most acceptable form for such 
distribution, viz.: to reduce the outstanding stock, which, as heretofore 
stated, now amounts to $33,778.175 to $30,000.000 by the purchas e of the 
requisite amount of stock in the market, ‘and to represent the aforesaid 
surplus by the issue (for private distribution among the stockholders) of 
$15,000.000 of 7 per cent bonas, interest payable quarterly, with a moderate 
provision for a sinking fund, for their gradual retirement. 

The Central Pacific Railroad stock has been admitted to the 
Stock Exchange lis‘. 

The daily highest and lowest Presa have been as follows: 














Se, fanded, 1881, Int. ones odtisapel 13 saias: oll an Baturday, Monday, esday, Wednesday, Thursday, Friday, 
8, an e ..coup.... Quarterly. 2 1 Jon. 3. 1. an 
OA BRcniit wees sen so Sp & July. Hest 11614 “ts #13580 116% 116% -¥ Ce ~ wpvanaan 100% 10114 10056 ids 106 "100% rr 100% » 100% 10056 100% 101 
3 881 cicadas agin soup. Jan. & July. 11% 117% i? 117-173 117 ae ‘4s a 1944 ry Mw 4% ete IK ru y  * * 
6s, 5 20's, 1862..... coup..May & Nov. 113% 113% 112% 1134 113% 118K pref....... "Tl 72 *72% *2y 92" 7 873” «BO ; 74 
6s, 5-20’s, 1864..... coup..May & Nov. 114% 114% 114 114% 115 *115% Lake shore : 79% 81% 80% 824 80% Sik 80% SIK BI E24 BIK Hx 
6s, 5-29’s, 1865..... coup..May & Nov. 115 115% 1153g 115% 1153¢ *1163¢ | Wabash........ 515g 535 5256 5335 Sele 5! 533% 544 «SSK BA 
fis, 5-20's,1865 new,coup..Jan. & July. 114% 1153 11536 1153¢ 115% 115% Novihwaii 53 X& of ts a1 3% ts Ets at) 7330 S Sy aie 
97)’ ; : 7 i 13? ink % ri 7 
Eade Hasson. Jan SJuy ob HO oti te aN HS | moo ald sips ae sig MP aes 
Bs, 10 40°s...... .... reg..Mar.&Sept. 111 113° 119% #112 *1195¢ 112% | St, Paul........ 44 M4 45 464 Oe tin a | Re Re ue 
’ *119 * <a ‘ 
58, 10-40's......... coup..Mar. & Sept. *113% 114 1138 “11256 "113 118K | at.@Pac.nref. 12% 12 13% 12% & «18)«18KO«dAK& «COWS 1% 
6s Currency........ reg..Jan. &July. 11446 *114 114 1143¢ 114 114 Qulc & Mise. 31% o1% o1% Boe ae 32% Su 32% oe 53% a 31% 
-__— entra) o: N. ‘ " 94 lg 10 #Y¢ 
* This is the price bid, no sale was made at the Board. post. HS ere ony enn PY 99% 344 is: s R., oo me. ox ob 
The range in prices since Jan, 1 and the amount of each class | Han. &S. Jos. a4 x Me MO jut Sux go SoM Bo Use BUR HO” 
of bonds outstanding Jan. 1, 1874, were as follows: Union Paclfic,. 81% 82% 30% 82% Bi SIX 3: BIX 81K 82 B1X 82% 
Col.Chic.&@1.C. 28% 29% Wk 2 ‘ 2955 29 WH 2954 30% 15 30% 
-—-—Range since Jan. 1.—— -—-—Amount Jan. 1.—~ | Panama...... 114 114 1184114 x110 110 110% 111 ah) 18% 114% 118 
Lowest. Highest. Dosiatered. Coupon. | West, Un. Tel. 71% 76% 64 Ti% WH T64 T5g 16K 1136 76% 195g 
oa, cenit 1881....coup..111 Jan. 2/1123 Jan. 6 $165.990,850 $123,933,650 | Quicksilver.... 2834 2346 30 SU 29) 3Uig *30 .... 30% Bu se 30-20 
, 115% Jan. 3/116% Jan. 9 042.400 do [See sos ae a 340=Ss 84 "33% .... 84 84 334 33% 
a 1SOt ec ccoues. It Jam, atitae gam, 2 casas | Racific Mall.... 40 di” 41 2 4 sy 42° Hi” ie AN 48 a 
6s, 5-20's, 1862...... coup 112% Jan. 6/1133 Jan. 2 16,997,500 155,760,850) Acutican tex: 59% 60 60 60 "59% 61° SOK BOM “now 6) 60” 
6s, 5-20’s, 1864...... coup..114 Jan. 6/115 Jan. 2 25,763,7 33,229,050 | United States... *693¢ 71 WK Ws "7 72 7 TL FTG TL 8705 71 
6s, 5-20°s, 1895 ..... coup.. 115 Jan. 3/1153 Jan. 7 83,886, 118,747,700 | Wells, “her *.... 3 6956 6956 "69 TW °.... 10 "62 W "69 W 
6s, 5-20’s, 1865, new coup.. 11499 gan. bee <— : ait en 146, 759, ,150 ——s ee 50% 10% Siu Gt (9 2 3356 16% v1 Ut ion ‘sx 
6s, 5-20’, 1867...... coup.. 114 an. 116% Jan 16.306 | 8 ° ° 5 e: : e1 ; oO 
68, 5-20’, 1868 “ Aebtinbey coup.. te” — : 116% = ~ is 132°730 23,7 Maryiand Goal. 20% 1736 ot 18% 20 :9 20 18k 20 2044 21 
5s, 10-40’s............reg.. Lili dan. 1} an, < wee oe ~~ ‘This 18 the price bid, no sale was made atthe Board. 
Oe Ourreney ree did Jan. olildag Jam, 8 64,698,512 "°< ~=‘The entire range pany ™ de a ore so thle Whole pt al 
~— om, TE, 
Closing prices of securities in London have been as follows: Lowest. | Highest. | Lowest. Highest. 
— Bayo ames se fee Hage GM aer ie nef 
Ce ‘ an, —-Since Jan. 1. BEOMR  ccccccccces cos 7 . Sept. t 
— 7 9. west. Highest, ye cage ry Jan. 8! 48% 7. 5 35% sag : =x keg , 
Dieses accecsace — an. —| — an. —| 56% NOV. eb. 
S. 6s, 5-20’s, 1865, 0. 94 107 107 107 Jan. 2) 107% Jan. ppt a weee 77% dan. 2) 82% Jan. 8 57% Nov. 1) 97% Feb. 15 
sf Ss. my 5 30's” RS | pase 1073¢ 100s 107% Jan. 5 10th Jen : Rais ws dsnvddsue 495, Jan. 2) 54% Jan. 5) 32% Oct. 15) 75% Jan. 2 
‘9 4 Q Northwest............. Biig Jan. 2| 62¥ Jan. 9] 314% Oct. 14/85 Feb. 4 
eee | | eae 92% | 104% | 104% | 10434 Jan. 104% Jan. 9 
New 5s - 914¢ | 1034 | 1084 | 103% Jan. 6) 1084 Jan. n. 2 f........ 694 Jan. 2} 7) Jan. 5) 53 Nov. 8) 94 Feb. 3 
$a ~ Rock Tsland plas tiniatemak i. — pb Jan. : 8076 eae ‘ a — My 
State aud Railroad Bonds.—Southern State securities are | “do gating Gui¢ Jan. 2 19% i 43% Nov. 7 Tox Jon: 94 
oe rg. under a cloud, except Tennessees. Interest is now in sentie r. paitie ref. is Jan. ‘ aad gan. - 10 Rov. 9 se% zea ~ 
0 88188 an. an : ct. an 
efault on Louisianas, Virginias and Alabamas, and no definite Gaiinal Gf How ear. 08 Yan, 3/1024 Jan. 2| 85 Nov. 10/106% June 7 
statement is mada as to when the payments will be made, Boston, Hartf. & Erie. 3% Jan. 2| 3% Jan. §| 1 Nov. 12| 10% Feb. 3 
Railroad bonds have been decidedly more active, both for the Del. * Lack. & Western. ae Jan. : , # Jan 8 194 Nov. : yA Juse z 
inte j anniba Sad Or<scce an. an Nov. e 
old bonds whose interest —— are not questioned, = also as ae. oe len, sia ov “tie Jom, 3 
for the misceilaneous issues W chare now in derau or interest. Union Pacific ......... 30% Jan. 2) 32% Jan. 9) 14% Nov 1} 393¢ Jan. 4 
The prospect for sound railroad bonds is good, and there are Gol. , Chic, & I. C...... 27% gen 2 304 zn 8} 1634 Nov 5} 43% vob 11 
already several new issues offered ov the market, among which ama 0 Jan. 61 an, 9) 72g Nov. 6/130 Jan. 6 
are the Toledo & Wabash loan and the Lake Shore second mort- West Un. Telegraph. 3% — bt a 4 +o Sept os 46% _— : 
gage bonds. The Chesapeake & Ohio first mortgage bonds have do ORT ES 33 Jan. 5) 34 Jan. 6, 25 Nov 6. 57 Feb. 1 
been placed on call at the Stock Exchange, and were quoted Pacific Mail. seesccecee -- 383g Jan, 2) 44% _ 8) 25 pe Be Feb. 7 
to-day at 56. The new Board for dealings in securities not on | Adams Express ....... 93 dan. 8/94 Jan. 5) 76 Nov. 3/100% Jan. 29 
merican Express..... 584 Jan. 2 60 Jan. 3 41 Nov. 1 70x Jan. 8 
the Stock Exchange, such as those of uncompleted railroads, will, | United States Express. 69 Jan. 2| 71 Jan. 7 44% Oct. 15, 82 Jan. 6 
as a sub-departmant of the Stock Exchange, go into effect Feb. 1. Wells, Fargo & Co..... - Jan 4 t946 Jan. : 56 Sept. aa as yon. " 
NONE in Sa desn cas 33¢ Jan. an. 5) c ay 
Of the New York Central bonds, for which bids were recently Consolidated Goal... 495% Jan. 9/51 Jan. 5 38 Oct. 31| 583 Apr. 23 
opened, $2,100,000 sold at an average of 100%, leaving $900,000 to] waryiand Coal......... 206 Jun. 9 21 Jan. 9/18 Nov. 3,28 Mch. 17 


be disposed of hereafter. As to quotations of bonds in London, 
another correspondent writes us: 


The old 4s. 6d., or ‘‘official par of exchange,’’ as the Hconomist calls it, iS 
done away with, and we have now — to deal with the 4s. par. To know 
how near a quotation at 4s. comes to real par, we have only to state the 
oe thus: As 4s. are to 100 cents, so are 4s. 1 5-16d. (the true par of the 

ollar) to 102.75. 

It is very well for your correspondent to suggest that the London Stock 
nemenge e should have adopted 4s. 1 5-16d. (the true par) insteid of 4s., but I 
would like to khow how they would have deslt with the fractions in making 
rapid calculations. The London Stock Exchange 2 calculating 4s. 6d. to 
the dollar, in finding the equivalent value of say £100 in ‘dollars, state the case 
thus: As £9 are to 40, (with the Exchange added) so a £100 to the amount 
suzght. Now the statement will be, I suppose, as £1 is to $5. Thus the 
toublesome fractions are avoided. Cc. W. 


Closing prices daily,and the range since Jan. 1, have been: 


~ 


Lapsley & Bazley, 74 Broadway and 9 New street, quote stock 
privileges, $10) for {00 shares, 30 days ; $150 to $200, 60 days, at the rollowing dis 
tance from the market. (Members of the Exchange or responsible parties. ) 


——Puts below.—, ——Calls above.—-+ 








30 days 60 days sy days. 60 days, 
oe sag OF POMGB eo és cddee ccecces oe xe? ie Yong iX@s aees 
Sasorn Union Telegraph....... -2 @k 34 @3% 4 @5 6 @bK 
| ~ eer 24@3 34@4 4 @41% 5 @5 
——_ York Centra! & Hudson...... 14@1X 2 @2 8 @3% 3%@4 
BR vnc casdledovacchquededs .canteoiia 4% a5 5 @5% 54@5% 6 @6K 
Lake __.._ arene ates %@l 2%@ 2 @3\q 4 @ik 
Northwestern becncadeésiode -odeecns 24%@2% 34 @L% 3*K@t 46 @6 
, MEd cnsveceseuspe coecses ees 2 @% 8 @3\4 4 @1% 54 @6 
Milwaukee & St. Peal. ide nels Hoh sea 4 esis 
Onto & Mississippi. geeseueee ensséonse 1w@1X 2 @2% 2% @3 sxe 
Union Pacific... .....-.sseee+. sesces x@l 2 @2% 2 @2% 3 @i 
Hannibal & st. Jose seph... savdeges - 14@1e 24 @8 4 @ 5 
Columbus, Chicago Indiana C... 14@1K 24%@3 24@2X% 3X 
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Saturday, J ag Low- High- Clos- Total oor" 302 44.500 18,814,600 Bi, 417,200 S07 317 400 24°35, 500 
Taoedey | oe aa 10% 110% 111 P= oF aay Dee 0.°° Settee or 9 88211,000 1983040100 2474117 
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QUOTATIONS OF STOCKS AND BONDS IN NEW YORK. 


. t the wer 
Stocks are quoted on a previous page anw aot repeated here. Prices represen 
reins NPC HE sie ron eends par ot “ N.Y. Local Securities” are quoted in @ separate list. 








ee 





—— 








































































































































































































Rid.| Ask 
EOURITIZ %3id./ Ask. if SZCUBITIES, Bid,| Ask SECURITIES. 
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“3! . re 348 7 a6 eeee 78, 8d Mort., 1875..... eeee eens ° *e vye yaa 
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° . ° Exports of Leading Articles from New York. 
@ ly c us oOmimercta | & Tme2S8. The following table,compiled from Custom House returns,shows 
en pri Sapien ee ee yee — — the port of New — since 
hn at . anuary 1, , to allthe principal foreign countries, and also the 
COM MERCIAL EPITOME. totals for the last week,and since January 1. The last two lines 
FRIDAY NIGHT, Jan. 9, 1874. ~— go meat cey ae the value of all other articles besides 
* ose mentioned in the table. 
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nan ttennicannnénaiideennbiieus bales. 53,880 45,000 49,420 oa S cea 
PS Co pagned bewe cocsecoeteconsss 0ebbnens casks. 201 867 571 Ro 

Freights have been only moderately active, and although no; |  _... pe OER A Oe eMC ONCE TCE ; 
great amount of room has been seeking employment, rates have Ks ie & Pe Po ae Be RS ee ee eee co 
been a little depressed. To Liverpool, by steam, some late| | 3— ERO OE MN MR tes LAE Rees aed Be a 
engagements embrace wheat at 12jd., cotton at §d., baeon at 45s., 
and cheese at 50s. Yesterday five vessels were chartered to load ‘ di 12 

rain to Cork for orders at 8s.@8s. 3d. Late petroleum charters| | Fe 8S 3: :BSBBi: iP "A: : Si iSBk SSR sass Ee 

ave been at 6s. 9d.to Cork for orders, 7s. 6d. to Barcelona,} | $g eA‘ ‘oie * "J * a‘ tS 
6s. 104d. to Bristol, to London 7s. 3d., and 35c. per case to Cadiz. rf | vi 
To-day the advance in flour, wheat and corn caused a quiet} | ° a 
freight market, but rates were not generally lower; the ship- 38 PCRS Biss iii Ber ES Rsseeag::s 
ments embraced wheat to London by gail at 11d. and flour bm ot aad Oeiiwy enh Nana toe sed ’ ; rs € 
3s. 74d.,and to Glasgow by sail, 114d. and 3s. 9d. A large bark to 

was taken up for grain to Cork for orders at 7s. 103d. ee 

There has been a flurry in the speculation in hog products, em. 2324-8 44 :B e 2 7S SnsTOn 2s :2 Se 
caused by the failure of three or four parties who had sold large-| Q@ 9G ct*:ii:::: ae ae i ail oe i ET 
ly of bacon and lard for January delivery to meet their contracts | ~ 6 = e% 
or keep their margins good. Business was retarded anc prices ee ci 
unsettled during Wednesday and Thursday. Early in the week | «<8 SR GS srs rss MMP Bw stilts tase S& 
new mess pork sold at $16 75@$17 for March and April, and ZZe pa > § Ges vais ele Se ee eee ie ook wo oy 
Western prime mess at $15 25 tor February; bacon at 8éc. for| 4 x3 ay 
long and short clear together for January; and prime Western | % AS 
lard at 9$c.on the spot, 9}c. for February, 93c. for March,and| 4  - .:::::::::::2:32 - EE peers ee 1 Re as 
10c. for April. Beef has been in good demand and firmer. To- | % EI 2% be te oe oe Mie : Rss 33S SFOS: aes 
day pork was unsettled on the spot and easier for future, with | <5 = > 
more doing, including new -mess at $16 374 for March and i 8 
$16 62} for April. Lard rather favored buyers, with sales of| 2a i: :iiiisiiigiiciiiiiss: f2¢ ew iis Sie 28 
prime Western at 9}c. on the spot, 9 3-16c. for Januaay, 9 5-16c. EE edi v4 8 uy OS: Se Se ede 3B Reeee i ae ree 
for February, and 99-16c. for March. Bacon was also easier,| | 5 
with a sale of Western long and short clear together fur January : ae: ial . ate 
at 8ic., being ¢c. decline. There were large sales of pickled| | @¢ ::3:::S SS :i8 i: i: i8Se .°2 3 SE: Ss 
bellies at 8}@9}c. Dressed hogs were scarce and higher. Butter 35 an: ae = = ‘“s° aa es 
dull at the extreme prices asked. Cheese quiet, with best fac- Og ” 2 
tories ranging from 14}c. to 14§c. : —e 

There has been more doing in leaf tobacco, and the sales of GUlisiissei sis sssipsBessiissisict 23% 

Kentucky for the week aggregate 800 hhds., of which 350 for é eee gee ERE ae ae ae ae. Le Big TRO 2 ‘S55 
export and 450 for home consumption. Prices have been firm at 
64@7ic. for lugs and 84@12}c. for leaf. Seed leaf has been 
decidedly more active forthe crop of 1872, the older growths ~~ @Peieares tect Pee Laces eer x2 
being quiet; sales have been, crop of 1872, 400 cases Connecticut| | $35 ::::iiiiiiiiiiii.iircisiiiii: = 
and Massachusetts at 5@6c. for fillers, 9@ll1c. for seconds, and 18 58 r 
@25@35c. tor wrappers ; 37 cases Pennsylvania on private terms ; 
1,300 cases Ohio at 6j@6fc., and 200 do. Wisconsin at 6@6ic. ; sRIIIB iB i iBM. ii iBi iP ig eg kes: Bs 
also of crops of 1870 and ’71, 200 cases sundries at 84@40c. 33 a te. PES S.. See Se Ge ed ee 
Spanish tobacco has been firm, but the demand moderate; sales ° & AN is 
500 bales at 70@95c. currency, duty paid. me 

Rio coffee has been inactive, and yet is stronger, quoted at 24@ Ges BR ssi3333Ri3 ss: = Ne: :S OSE: 23 
274c. gold, with the visible supply for the United States at late am a ee Se a = ee” ee a : at 
dates 117,000 bags. East and West India coffees have been sell- m3 = 3 a “ ee 
ing pretty freely at 32@34c. gold for Java, and 27@28c. gold for . ee oe iis 
Maracaibo. Rice is unsettled; the stocks of foreign are reduced, c Si:: See e cece ee eee me! ieee —& 
but there isa large supply of domestic; Rangoon quoted at 3c. Be See See ae eS ee 3S 
gold in bond, and domestic 7@9c. currency, for Louisiana and ™ * 
Carolina. Molasses has been gaining strength. There is not! | 2g :g 12 a Sx. :SSeete os 8: BB 
sufficient foreign in market to fix prices; New Orleans has been 3 7 oo. a. ‘S Sots SEB HS Be :e 2 ee 
selling briskly at 70@77c., but the stock on the 7th was reported Se4 8 = if “3 i i ae 
at or a agp have sold in excess of receipts, and with gp PRE Sg Fe SGD Cig ee AEP rae or 
diminishing stocks prices have advanced to 72@8c. for fair to SA GAGA SA SLES EPS SS eels etsgddadessoaa : | 

refining. Teas have been quiet. Of porn we note 2B ses BeSuSeetanses ES Gee sccated on’: ge 
advance in cloves to 40c., gold, per lb. s vesessesss a: -: 8SESS ‘S (SS iS 

Refined petroleum has deciined, but closing fairly active, at Be errs te ee Eee of: os kt aes Bae Ie SS ek 
13$c.; crude do. firmer anid selling moderately, at 5%c., this and Ee ee) re, ee ce a ee y- 
next month. Strained rosin continues dull, at $2 45@$2 50. ee eeeeeeee cee bee eee eee By Ba i 
Spirits turpentine has sold to some extent at 434@44c., which is : Sess fst s pti sh i ies se sigs ts + tee 
firmer, Hops a little stronger and quiet; good to prime State, Sa3 BR EAE Bg a4 weuks Sa iss £ sé 

: ie a OH = O42. @ w& 4 - — @® ES on 4 
36@45c. Wool was moderately active and firm, at 56c. for X 386 9383 esbeseasie Be S325 552. : BEE 
Ohio, 574c. for XX do., and 6246, for rich lock. Cape sold at 38¢. b OOM Fees age Sa en ERARON ERS E 
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Imports of Leading Articles. 
The following table, compiled from Custom House returns 
shows the foreign imports of leading articles at this port since 
Jan. 1, for the yeas 1873 and 1872: 


[The quantity is given in packages when not optherwise specified. ] 






































1873. 1872. 1873. 1872. 
China, Glass and Metals, &c.— 
Earthenware— SPE csecsctace 6,771 7,936 
eee ee 19,577, . 24,576) Hardwate........ 3,718 6,025 

Earthenware. . 50,4 58,602|| Iron, RR. bars 585,440) 1,058,155 

G ass....cee:....| 506.0 669,908! Lead, pigs....... 288,270) 378,250 

Glassware ...... 42,884 47,273 velter, Ibs...... 513,325) 9.955.569 

Glass plate...... 11,619 11,188}; Steel............ 214,213) 230.666 
ee 5,378 5,888|| Tiu, boxes....... 1,016,541, 981,721 
Coal, toms........ 169,285; 117,852}| Tin slabs,lbs... | 5,966,000) 6,694,300 
Cocoa, bags... 27,684 $1,075||Rags.. . .....+. «+.-| 130,843) 149,266 
Coffee, bags....... 1,150,294, 1,357,676) |Sugar, hhds, tcs. & 

Cotton, bales. .... 11,832 SET Wsect cues cede 550,748; 427,64 
Drugs, &c— Sugar, bxs & bags.| 1,076,056; 1,346,894 

Bark, Peruvian..| 40,387) 38,896)|Tea ............... 949,809; 1,170,640 

Blea. powders. ; . 81,169}  31,822||Tobacco....... 66,523! 88.376 

Brimstone, tons. 22,284 25.733||Waste. ........... 4,483 \ 

Cochineal....... 7,818 6,076||Wines, &c— 

Cream Tartar... 1,539 2, Champagne, bks.| 175,495; 181,128 

Gambier......... 12,274 47,118}; Wimes........ ... 169,78) 205,149 

Gum, Arabic.... 6,27 5,961|*Wool, bales........ 51,866; 109,974 

EGE cccisvesx 3,935 6,465) | Articles reported 

Madder.......... 712 5,321|| value — 

O2l-, essential. . 137 910) |Cigars...........-. . $2114,265) $2002,074 

Oils, Olive...... 40,984 46,806||Corks... ..........| 182,010) 111,832 

,  — Sapa 1,142 1,731) Fancy goods.. ....| 1,491,894) 1,806,417 

Soda, bi-carb.... 88,463 78,076||Fish............... 440,070; 425,337 

Soda sal ........ 70,259 67,709) |Fruits, &c.— 

Sodaash........ 54,025 53,541;' Lemons... ,..... 900.986; 717.104 
WEES NS pba ved aoe 8,328 12,588}; Oranges...... 1,301,206) 1,394,411 
Furs. seas 6,528 7.1001): Mute.......-.. 1,091,718: 963.7 
Gunny cloth...... 5,337 16,348}; Raisins... ... ..| 1,69:,606) 1,781,318 

| Roca he 4,493 8,358| Hides. undressed. . | 11,612,222) 12,022,503 
Hemp, bales....... NE * SURO wads wctcacsces 733,969' 884,174 
Hides, &c— Spices, &c.— 

POE 1,7 1,898 ape --| 260,151; 622,839 

Hides, dressed. 11,684 19,867|| Ginger........... 107,687; 132,126 
India rubber...... 54,762 §2,308/| Pepper........... 213,405, 518,947 
er a 2.342 4,055) |Saltpetre........... 381,149; 272,272 
Jewelry, &c.— oods— 

Jewelry .... .. 3,774 CUM Wn oc cheese 448,284, 377,936 

Watches........ 1,153 1,398}; Fustic........... 87,447 51,127 
Linseed... ...... 633,329 ,001;; Logwood... $63,015' 488,822 
Molasses ......... 110.869; 123,193)' Mahogany....... 130,884' 131,950 











Receipts of Domestic Produce. 


The receipts of domestic produce since January 1, 1874 and for 
the same time 1873, have been as follows : 


| 





Same | 


























| Since Since | Same 
Jan.1,74.|time 1873 Jan.1,’74. time 1873 
Ashes........ kgs. | 109! Et oe nce ae. Rite 50 
Breadstuffs, &c.—| Oil cake..... pkgs 1,960 1,961 
Flour...,. bbls. 71,634 30,162)/Oil, lard.... ...... oitite ie 
Wheat.....bush.; 516.360; 169,645)|Peanuts. bags 126 873 
— Sieiaginegitaprse | 50,470, 102,700) Provisions— 
REESE OR aS | 114,700! 212,301|! Butter ....pkgs.| 16,521) 13,851 
MPO hi Gade Ser 3,800, 19>|| Cheese.......... 9,488 4,794 
Barley, &c..... 33,250 53,950}; Cutmeats........ 10,359 10,822 
Grass seed. bags. 2,079) 2,405 caes ssesodes 2,085 2,035 
Beans...... bbls. 2,605) 6 | at = SEE 9.877 6,1 
i. eee bush. 285, 495|| Beef 2 1,4 
C. meai,... bbls. 4,362) so eer 10,632 7,114 
Cotton...... bales 27,919, 18,181} Lard....... kegs. 921 270 
Hemp bales 39) 66||Rice........- pkgs. 560 214 
pS ae No 183,190;  11,705|'Starch..........«. 5,660 3,1 
Hops ..-bales 352, 520||St arine........... 240 526 
Leather. . .sides. 38,441; 43,515|//Sugar........ bbls Seas eka 
Molasses... .hlids. ond se eee hhds base ve 
do__..... . bbls. 8,051) 5,002) Taliow... ... pkgs 1,431 669 
Nava) Stores— |Tobacco ede 3,549 1,526 
Cr. turp. . bbls. eeial 341||Tobacco..... hhds 1,035 327 
Spirits turpen... 1°8 1,203) Whi«key..... bbls. 4,150 2,430 
Pa: we aves othe 2,741) 7,935||Wool........ ales 1,017 
aia ne: Whs-ae 199 1,159| Dressed Hogs.. No. 10,189 6,567 
COTTON. 


&c., of cotton for the week ending this evening, Jan. 9. 


Fripay, P. M., Jan. 9, 1874. 


By 3pecia] telegrams received to-nightfrom the Southern ports, 
we are in possession of the returns showing the receipts, exports, 


It 


appears that the total receipts for the seven days have reached 
142,255 bales against 176,215 bales last week, 214,726 bales the pre- 
vious week and 195,925 bales three weeks since, making the total 
receipts since the firstof September, 1873, 2,052,213 oa.es against 
1,868,286 bales forthe same period of 1872-73, showing an in- 


crease since September 1, 1873, of 183,927 bales. 


The details of 


the receipts for this week (as per telegraph) and for the corres- 
ponding weeks of the five previous years are as follows: 








Received this week at— 





sewer wreeereet e¢ 


“eee eeeeee 


*“* #8 


Total since Sept.1........ 















































1874. 1873. | 1872. | 1871. | 1870. | 1869. 
.bales.| 48.872! 49.199 | 81,5:°9| 44.593 | 40,00 | 26358 
Po ange 11.120 | 15,765 | 10:773| 15,348 18,385 | 10,68 
cake uaa 14,758 | 13,716 7,097 9,550 5 716 5,818 
1 GRC 2667 | va'se3 | 20183 27a7 | «(15,056 | 14:23 
mi 21563 12379| 6833; 9394; 8.000) 816 
BA a om U7 | 33334 | 6.893} 11.249; 8116 | 7.708 
Regt 684 | 483 1,605 | 397 | 171 792 
PAE BT Aa 1,866 | ,169 yy! 1,634 2.466 1,163 
rau ae 18.454 | 145107] 8.685/ 11879) 587 | 4876 
oe ee 142.235 | 183,285 | 94,595 | 131,969, 95,790 | 74,450 
2,052,218 | 1,963,286 | 1,571,498 |1,909,552 [1,440,225 | 1.119,20% 








The exports for the week ending this evening reach a total of 
104,043 bales, of which 58,098 were to Great Britain, 23,903 to 
France, and 22,042 to rest of the Continent, while the stocks as 
made up this evening, are now 720,118 bales. 
ecports and stocks for the week, and also far the corresponding 
week of last season: 


Below are the 






































Exported to— Stock. 

Week eclitas - | Totalthis Same w’k 

Jan. 9, -|@-Brit. | France{Contin't; Week. | 1878. | erg, | 1873. 
NewOrleans.| 22.101 | 22,383 | 10,78 | Ssea 48,60 | 254,757 | 161 
Mobile. ..... 129) °... sees ine 6,°83 | 68.828 | 41,701 
Charleston... 9,227 1,583 6u0 11,4/5 8,312 42,453 56,401 
Savannah.....| 3.349 bition 9,421 | 12,:70 4822 97.387 3,875 

i ceisass 10,7:2 pate aie 10,712 539 11€,040 80,228 

New York.. 9.277 30 70 | 10087 16,205 87.2.8 52,575 
Uther ports * 2,103 ninte 563 2, 2,106 | 60,000 40,000 

Total.....| 58,098 | 23,903 | 22,042 | 104,098 | 106,082 118 | 497 
Since Sent. 3] 693,335 } 167,061 | 158,029 |1,018.425 | 1,008,°51 a we 





* The exports this week under head of “other ports’ include from San Fran” 
cisco 3 bales to Liverpool, from Philadelphia 980 bales to Liverpool. from Boston 
5384 balesto Liverpool, from Norfolk 100 


ales to Liverpool, from Wiimington 636 


bales to Live: pool, and from Baltimore 563 bales to Bremen. 

From the foregoing statement it will be seen that, comparcd 
with the corresponding week of last season, there is a decrease in 
the exports this week of 1,989 bales, while the stocks to-night are 
222,293 bales more than they were at this time a yearago. The 
following is our usual table showing the movement of cotton at 
all the ports from Sept. 1 to Jan. 2, the latest mail dates. 
























































a be pect EXPORTED SINCE SEPT.1 TO— Coast- 
NCE 8SEPT.1. 
cbirdeinthe nica bbe bo Other prise Stock, 
1vi3. , 1872. |Britain.|France,|For’gn.| Total. | OTs. 
New Orleans .| 564,607 | 484,774 | 165.285 | 98,072 | 62,623 | 829,980 | 50,267 | 263,824 
Mobile ........ 162,689 | 150,874 | 20,013 | 8,246 7.891 | 23,650) 00-5] 68,740 
Charleston.... | 237,164 | 214,919 | 62,: 16,522 5,961 | 64,7755 ) 104,717 | 67,719 
Savannah ..... 411,671 | 391,987 | 120,387 | 21,366 | 40.512 | 182,265 | 156,962 | 181957 
RAE 381 | 170,029 | $2345 | 2.680] 1.757 | 37,232 | 83.565 | 108,705 
New York 61,401 | 88, 202,505 6,257 | 15,612 | 224,374 rom 89,038 
Florida........ 7,016 7,088 baa ads Some A 7,016 NS e¢ 
No. Carolina 24,992 | 31,985 4,548 es anes 4,48 | 21,862 3,569 
Virginia. ..... 43,413 | 194,119 1,400 rae Che 1,400 212,220 | 26,361 
Other ports..| 17,924) 18,953 | 22,967 65 8,181 |} 51,163 | tees $1,000 
Total this year |1909,9:8 | 635,287 } 148,158 | 185,987 | 914,982 673,494 | 880,748 
Tote] last year . |1735,051 | 575,796 | 128,967 | 197,556 cn | 687,873 | 485,845 


‘The market the past week has been somewhat irregular in 
tone, though without quotable change till yesterday. Prices 
stiffened up somewhat on Tuesday, but even earlier in the week 


the better grades were firmly held. The upward tendency was 


from Liverpool. 


business. 


been quite variable. 
Monday afternoon. 


the result of decreased receipts and an improvement in the advices 


These influences continued to act with increas- 
ing force as the week advanced, and on Thursday, with a liberal 
demand and the bank rate at London reduced to 4 per cent, prices 
were marked up $c. To-day the feeling has been less satisfactory ; 
Liverpool was less strong than expected, the demand for con- 


Tuesday 


sumption and export less active, and speculation at a standstill. 
This loss of tone is probably the result mainly of a growing 
belief in larger estimates of the crop notwithstanding the falling 
off in the receiptsthis week. For future delivery the market has 


The lowest prices were made on 


and Wednesday there were 
fewer sellers, and parties were somewhat apart, which restricted 


At'the opening on Thursday the demand was mainly 


'for March and the later months; but toward the close there 


business was done. 


speculation, and 500 in transit. 


was buying for January and February, evidently to cover contracts, 
the inquiry for the later months falling off. 


To-day most of 


the advance of yesterday was lost ; the early months were freely 
offered, and notably February, in which nearly one-half the 
After "Change there were sales at l5§c. for 
January, 164c. for February, 16 11-16c. for March, 174c. for 
April, and 174c. for May. ‘The total sales of this description for 
the four days are 120,800 bales, including 300 free on board. 
For immediate delivery the total sales foot up this week 18,021 
bales, including 5,885 for export, 8.608 for consumption, 3,028 for 


Of the above 1,738 bales were to 










































































ror January. 
bales. ct 
a RES 15 11.82 
1,000... 15 
aE 12- 
100 s.n....15 7-16 
Ge deocuéde 7-16 
kn ean 15 15-32 
$00 6. M....... 15 
cc Se 15 
500 no not this 
week....15 17-82 
 —— 5 17-32 
200 s. n....15 9-16 
Reliihs .sseinn 15 9-26 
SOR; go «000s 151 
400 8. N....... 15% 
tana po 
> ER acwene ¢ 15 21-3; 
100 no not this 
week...,15 11-16 
OP....<0 wes 15 11-16 
1:0 no not this 
ww k. *e » y 
. ae i 
Seeiidcececcones 15% 








For forward delivery the sales (including 
have reached during the week 120,300 bales (all low middling or 
op the basis of low middling),and the following is a statement o1 
the sales and prices : 








bales. cts. 
a 5 25-32 
19,400 total Jan. 
ror February. 
Dice cctccetes 15 
AABN 6 ciccse 25- 
RS 15 13-16 
S00 eeeeeece cee 
i ST 
1,500. ........15 29-32 
oO 15 15-16 
> ee 15 81-22 
Uh eects cusese 16 
S,BU0.... soos 16 i-82 
Stéecéon’ 16 1-16 
dinnsediie 16 8-8? 
Db cesbe cts ty 
AEM ce coves 165 
abheseas « 16 8-16 
Ge i vésoccce 16 7-32 
=a 16% 
8,500 eeeeeeee 16 n'S3 
Dei covesee 16 5-16 
47,400 total Feb. 





arrive. The following are the closing quotations : 
Upland and New 
1orida. Mobile. Orleans. | Texas 
EN as ccccsconncees ees erd.| !3K@ i3K@. 13%@... 15%@.... 
Good Ordinary ........... Scions ane Ke 5K@.... @. 
Strict Good Ordinary........... 15%@ 5k@. 15 11-16 15 11-16 
i Pe .. cccegcun..eoesce 15X@ i5kKe. 16K%@.... 16K%@.... 
LGGHIMG,. ....... ce cceceseeeeseees 16K@.... 16%@.... 17 @.... 17 @... 
Good Middling ............-...+- 17%G@... lix@.... 18 @.... 13 @... 
Beiow we give the sales of spot and transit cotton and price of 
Uplands at this market each day of the past week : 
¥ SALES. PRICES, 
Con- ,Spec-) Tran- Good , Low ; Mid 
Exp’t./sump.jula’n| sit. | Total.||Ord’ry./Ord’ry.|/Midl’g.| dling 
Saturday....... 200 Fad lose-as eee 977 13% 11% 153 163 
Monday.........,| 581} 218 /)1,128) .... | 1,867/) 18% | 14% | 153% | 16 
Tuesday ........ 729 | 3,145} .... 100 2,974 1334 14% 153 1634 
Wednesday.....| 1,234 | 1,161 | 543) .... 2,938 13% 14% 15% 16 
Thureday... ... 1.330 | 2°527 1,272 | “400| 5.57991) 18% | 14% | 18byY | 16 
Friday .........+ 1,811 | 1,785 | Sed. ou 8,636 || 13% | 4% | 15% 165 
Total.........- 5,885 | 8,608 | 3,028; 500 | 18,021 eves éage 








S00 free on board ‘ 








bales. cts. | bales cts. 
For March, rer 23-82 
Wa ndeseees - 16% 1, bX 
er 16 9 ae 6 25- 
Ried ene sos 16 LM ecccecie 16 13-16 
FRO 16 11-82 Svasestecah 27-82 
see 16 1 000 .cosece..ss 16% 
_ eee 1633-32 | 2,000. --- 16 15-16 
508) eeeretees 16 7-16 4 es oneal -82 
WE idseces 16 15- SOD. ccsse ces. 17 
3,000 ee @8 ee eee 16 00 -eee8 ee AT 1-82 
i See 16 1% FES 17 1-16 
ESE SS 16 9-16 BED... ccvcecs 7 
. . Sea 16% 1 200, .ccaccceces 
Tin esihen 16 21-32 | 1,900......... 17 31 
B00....0+6 16 11-16] 1,400.....-... 17 7-32 
1,400... .00: 16 23-32; 1,°00.........--- 1 ‘s 
DN sods. 600032 16 B00... 17 9-8; 
2,0 eeeeeere 16 23-3 — " 
2 16 13-16 | 16,100 total April. 
1,200 eeeereee 16 27- 
DP so cognédecs 16% For May. 
$0,200 total March. ' . OT 17 8-16 
For A ° LBD i cccccccce li 
Wiiesccosel 11-16 Seas eacesse a" 
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bales. cts | bales. cis. For June. bales. 
EGED one vbeenes bales. cts. kaa 17 15-1 
= wee pee 17 7-1 GORicbo is wc dés 17% a osescee 17 —— iwa:s ceded 17 21-8 
eceeccces 46 a pepmmmeseed , see ectoceececkhé —— 
at néwoews 17 $1 5,100 total May PRE | Bis 1,800 total June. 


The following exchanges have been made during the week : 
9-l6c. pd. toexch, 100 Jan. for Feb. 
The sales during the week of free on board have reackod 300 
bales; the particulars of these sales are as below. 
300 f. 0. b. Baltimore, p.t. 
The following will show the closing prices each day on the 
basis of low middling uplands, for the several deliveries named: 
Sat. Mon. Tues. Thurs. Fri. 


Fri. Wed 
On spot.... 15 15 153 153% 15 15 15 
January oo 15 $16 13 47-32 15 11-82 hk 15 4-16 15 93-82 1B 1-92 
February.. i6 1-32 16 1-32 15 25-32 15% 15 15-16 164 5-32 
March...... 16% 16 9-16 16 9-32 1613-52 §=16 15-32. -—s« 16 13-16 ~=—s:16 11-16 
ASE .énnce 17 7 16 23-22 =«.:16_ 13-16 16% 17 7-32 54 
ete 17 13-32 17 7-16 17% 17% 17 5-16 % 17 9-16 
JUNE, ...0-.- I née 17 21-32 17 17 13-16 17 15-16 od 
Sales,future 14,:'00 9,200 <2,400 17, 4.900 300 900 
Sales, spot.. 905 977 1,867 2,974 2,938 5,579 3,686 


WEATHER REPORTS BY TELEGRAPH.—In portions of the South 
there has been considerable rain the past week, and two of our 
telegrams speak of the roads having become bad, and receipts 
checked theresy. At Galveston it has rained on more than half 
the days of the week, the rain fall being seventy-nine one-hun- 
dredths of an inch; Monday night there was [sleet and snow. 
There was a slight rain on one day at New Orleans. At Vicks- 
burg it has rained on three days, the rainfall reaching two and 
one half inches; our correspondent states that contracts are now 
being made with the freedmen for the present year, and that 
there has been so large an emmigration cf laborers from Georgia. 
and Alabama that wages are likely to be lower. It has also 
rained on three days at Memphis, but the rest of the week has 
been pleasant ; the rain has made the roads so bad that receipts 
are being retarded. At Nashville it has rained on more than half 
the days of the week, and also snowed; it is now pleasant, but 
the roads are in bad condition. It has rained three days at 
Mobile and one at Selma. At Montgomery they have had rain 
on two days, with a rainfall of one and nine one-hundredths of 
aninch. It has rained on one day at Macon, three days at Col- 
umbus, and on four days at Augusta. At Savannah it has rained 
one day hard and two days slight; the rest of the week has 
been pleasant, but cold. There was rain at Charleston the early 
part of the week, but the latter part has been clear and pleasant. 
The thermometer has averaged 51 at Galveston, 49 at Vicksburg, 
45 at Memphis, 51 at Mobile, 53 at Montgomery, 48 at Selma, 54 
at Macon, 54 at Columbus, and 45 at Savannah. 

RECEIPTS AND UROP.—There are two features in the move- 
ment of cotton this week which deserve attention. First, the 
very large falling off in the receipts at the out ports—the total 
being only 142,255 bales, against 176,215 baies last week, and 
214,726 bales two weeks since—and second, the smaller move- 
ment, and especially the decrease in the stocks at the interior 
ports, which latter are less by 6,364 bales than they were last 
Friday night, showing that to that extent the weekly total at the 
out ports has been made up at the expense of the previous 
accumulations at the interior towns. These two points will be 
urged, of course, as indicating a shorter crop than the estimate 
we have given. In explanation, however, it should be said: 

First. That no one anticipated a continuation of such a large and 
free movement, or any approach to it, as has been in progress 
the last few weeks ; it could be expected only on the basis of a 
crop of over five million bales. That our readers may appreciate 
its remarkable extent, we have brought together the figures for 
the five weeks beginning December 6, for the last five years: 














now staid so far as they have any special force over 1873, while 
as stated above, the difference in price will have a tendence to 
restrain the movement. 

Cotton Crop EstrmaTes.—We have received, this evening, 
from Messrs, Louis H. Zerega & Co., 134 Pearl street, a circular 
containing estimates of the present cotton crop by 124 members 
of the New York Cotton Exchange. We see that the names 
include 41 receivers, 50 brokers, 21 exporters and 12 local oper- 
ators. ‘hat the lowest estimate is 3,700,000 bales, and the high- 
est 4,600,000 bales, and that the others come between these two 


extremes. The average of all the estimates is given as follows: 
41 Receivers’ average estimates....... Ay casseteias shen 4,021,468 
50 Brokers’ ” tes Be i CE ienakeninod 4,139 480 
21 Exvorters’ “ NT ix: galy o E RM te 6 0 sibur dike 0 6a % 6% 4,156,667 
12 Local Operators’ average estimates......... ids samen . 4,142,083 


It would seem from the above that the estimates which the 
CHRONICLE made, although considered by most of the trade as 
high at that time, would appear to bethe popular figure at present. 


BOMBAY SHIPMENTS.—According to ourcable dispatch received 
to-day, there has been 14,000 bales shipped from Bombay to Great 
Britain the past week and 1,000 bales to the continent, while the 
receipts at Bombay, during the same time have been 25,0(0 
bales. The movement since the first of January is as follows, 
These are the figures of W. Nicol & Co., of Bombay, and are 
brought down to Thursday, Jan. &: 

nn gage this week to— —* ape Jan.1to-~ 
Tr - 


Britain tinent. Total. Britain. tinent. Total. ronetite: 
1874.... 14,000 1,000 15,000 14,009 1,600 15,000 25,000 
1373.... 10,000 1,000 11,000 10,000 1,000 11,000 19,000 
1872.... 26,000 3,000 29,000 26,000 3,000 29,000 30,000 


From the foregoing it would appear that compared with last 
year there is an increase of 4,000 bales this year in the week's 
shipments from Bombay to Europe, and that the total move- 
ment since Jan. 1 shows an increase in shipments of 4,000 bales 
compared with the corresvondiug period of 1873. 


Gunny Bags, BaAGGiIne, Erc.—Stocks of all kinds of bagging, 
both foreign and domestic, are very light, and the advance ot 
butts from 14@24c. per pound within the past month has caused 
holders to advance prices of bagging, and it is now very firmly 
held. The stock of foreign bagging was erroneously given last 
week, and is 10,000 bales less than at same time last year. The 
importation has about ceased. Domestic bagging is in small 
supply, and held at from 12}c. to 12}c. cash, with the prospect of 
a firm market, as there is a good demand, and it is now selling at 
about the cost of production. 


VISIBLE SUPPLY OF COTTON AS MADE UP BY CABLE AND TELE- 
GRAPH.—Below we give our table of visible supply, as made up 
by cable and telegraph to-night. The continental stocks are the 
figures of last Saturday, but the totais for Great Britain and the 
afioat for the Continent are this week’s returns, and consequently 
brought down to Thursday evening ; hence to make the totals the 
complete figures for tonight (Jan. 9), we add the item of 
exports from the United States, including init the exports of 
Friday only. 





Week ending— 1873-74. 1872-73. 1871-72. 1870-7%. 1869-70. 
Dec. 6..... 170,084 133,973 105,839 152,321 103,054 
Dec. 18..... 172,910 125,564 120,916 155,717 100,348 
Dec, 20..... 195,925 125,357 127,013 130,210 110,071 
Dec. 27..... 214,726 108,443 126,929 124,450 114,031 
Jan, 3.....176,215 104,703 110,623 139,631 114,090 

Total. ..929,860 593,040 591,825 702,329 541,594 
Total crop.. 8,930,508 2,974,351 4,352.317 3,154,946 


We here see that the arrivals during the period referred to 
were largely in excess of every other year named, and even 
227,000 bales more than for the same weeks of 1870-71, the large 
crop year ; and further, that during the same time the stocks at the 
seven interior ports largely increased, and last Friday were 46,632 
bales more than at the same date last year. Now no one could 
seriously have believed that this wonderful movement would be 
kept up long ; it was unnatural upon the basis of any such crop 
as has been grown, and due to special causes whica we stated two 
weeks since. 

Second—But as there is always in the holiday season an almost 
entire sessation of work by the freedmen it is impossible during 
the early weeks of January for the cotton to come forward 
unless in a much smaller way, except in so far asit is in stock some- 
where. The foregoing statement of the weekly movement for a 
series of years, shuws clearly the operation of this very condition 
of the laboring class ; yet notwithstanding this, and not withstand- 
ing the weather this week has been reiny and the roads in some 
districts are consequently bad, it will. be-seen that the receipts 
have kept above even the large crop year of 1870-71, and tne 
interior stocks are now 48,737 bales larger than they were at this 
date last year. 

Third—Finally, our readers shoull remember that from this 
time, as compared with last year, there are no special inducements 

for a rapid marketing of the crop; on the contrary, the present 
lower price will have a terdency to check the movement. ‘wo 
weeks ago we showed that there were evident reasons why the 
receipts should then be very large in comparrison with the previ- 
ous year; the causes at that time influencing the movemen: are 











1874. 1873. 1872. 
Stock at Liverpool. ..........2scccscccess 614,000 446,000 552,000 
ites Ot TOG 6s 6 - 0 c0ce sccecontdens 206,000 220,000 166,670 
Total Great Britain stock ........... 820.000 666,000 718,670 
Stock at Havre.......... Cred dewide ‘Baw’ ce 86,500 209,000 148,000 
EE OS PNEIOD . 0 cdccéden voc ccescoeane 9,000 13,000 17,0€0 
Bock at Barcolons. ... seiissnccccoecvsase 16,750 36,000 37,000 
MOaeE Ot TRAMBDUEE . ccc cccests cescccccs cs © ©5t,ae0 27,000 12,000 
BOGGS Gt TATGTIOM, 200 0 0-- cececcceccccocscce 23.500 34,000 13,006 
Stock at Amsterdam. .... .......0.seeceee 63,750 72,000 41,000 
Stock at Rotterdam. ...........ccceeesse. 22,000 13,000. 8,000 
BOSON GE AMINED. 5.6.55. sso cvesecevs cess 11,750 34,000 12,000 
Stock at other continental ports.......... 21,000 40,000 31,000 
Total continental stocks............. 271,500 478,000 314,000 
Total European stocks......... «eee 1,091,500 1,144.000 1,032,670 
India cotton afloat for Europe............ 136,000 81,000 260,000 
American cotton afloat for Europe. ...... 475,000 397,000 248,000 
Egypt, Brazils, &c., afloat for Europe.... 70,000 97,000 82,000 
Stock in United States ports............. 720,000 497,825 495,868 
Stock in United States interior ports..... 131,853 83,116 93,944 
United States exports this week..... ... 27,000 28,000 15,000 
Total visible supply.......-...00..--. 2,651,353 2,327,941 2,227,482 
Of the above, the totals of American and other descriptions are as follows : 
American— 
EAVGROGL GROG. 20ccccccecesceciece .c0se sees 174,000 91,000 192,000 
Continental stocks....... .....0.sseeeee - 80,000 101,000 94,000 
American afloat to Europe............... 475,000 397,000 248,000 
United States stock.............. 720,000 497,825 495,858 
United States interior stocks..... 131,853 83,116 93,944 
United States exports this week. 27,000 26,000 15,000 
Total American.............+.. bales. 1,607,853 1,197,941 1,138,812 
East Indian, Brazil, éc.— 
TEE er ere er uee 440,000 355,000 360,000 
EGRGOR GOODE ce o vc tikia 406 0 cv dadesccs sékve 206,000 220,000 166,670 
Continental stocks. ...........ccccccccces 191,506 377,000 220,009 
ndia afloat for Europe.................... 136,000 81,000 260,000 
Egypt, Brazil, &c., afloat .. ............. 70,000 97,000 82,000 
Total Hast India, &c............. seccees 1,043,500 1,130,000 1,088,670 
cnn on cones beadsen ieetanens 1,607,853 1,197,941 1,138,812 
Total visible supply............ bales. 2,651,353 2,327,941 2,227,482 
Price Middling Uplands, Liverpool...... 8d. 10%@10\d. 103d- 
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These figures indicate an increase inthe cotton in sight to 
night of 323,412 bales as compared with the same date of 1873 
and an increase of 423,871 bales as compared with the correspond- 
ing date of 1872. 


MOVEMENTS OF COTTON AT THE INTERIOR Ports.—Below we 
give the movements of cotton at the interior ports—receipts and 
shipments for the week, and stock to-night and for the correspond- 
ing week of 1873: 


-~-Week ending Jan. 9,1874--. —Week ending Jan. 10, 73— 
Receipts, Shipments. Stock. Receipts. Shipments. Stock, 








Augusta ...... 5,401 5,798 22,741 4,584 5,833 12,208 
Columbus..... 1,937 ‘B18 15,674 2.046 2,262 10,153 
Macon..... o--- 2,019 1,729 13,302 1,835 1,491 13,651 
Montgomery... 929 1,746 6,745 1,345 1,345 10,949 
Selma......... 2,094 2.516 6,418 1,566 2,593 4,454 
Memphis... ...10,951 16,617 60,482 11,798 14,408 28,324 
Nashville.,.... 2,270 2,741 6541 1,539 2,093 6,382 

25,601 31,965 131,853 24,643 30,025 83,116 


The above totals show that the interior stocks have decreased dur- 
ing the week 6,364 bales, and are to-night 48,737 bales more than 
at the same period last year. The receipts have been 938 bales 
more than the same week last year. 


The exports of cotton this week from New York show a 
decrease as compared with last week, the total reaching 10,057 
bales, ayainst 11,890 bales last week. Below we give our usual 
table showing the exports of cotton from New York, and their 
direction for each of the last four weeks; also the total exports 
and direction since Sept. 1, 1873; and in the last column the 
otal for the same period of previous year. 


Exports of Cotton (bales) from New York since Sept.1, 1873 















































WEEK ENDING Total — 

EXPORTED TO to me 

Dec. | Dec. | Dec. | Jan. | date. | Prev. 

1%. 24. 31. 7. year, 
a ee 12.313 10,246 | 8,503 9,277 | 211,782 | 201,222 
Other PBritish NR. os unin . Baap pens pate mies 134 
Total to Gt, Britain: 12,212 | 10,246 8,503 | 9,277 | 211,785) 20:,356 
Gs od ow bv cbeceseats 78 ¥ a 1,219 30 5,454 1,928 

Other French ports........ 100 cane bee see §33 oes 
otal French......... 178 1,219 30 6,287 1,928 
Bremen and Hanover...... 2,457 2,389 750 750 11,293 17,152 
GUNS i ho esc cade caved 300 530 81 seve 2,793 4,498 
Other ports. ..............- oni 95 ae 293 _— 
fotal to N. Europe,| 2,757 2.919 1, (56 750 | 14,379 | 21,650 
Spain, Oporto& Gibraltar &c odie siakthe eines 
PN See eee ee 1,012 1,983 2,607 
Total Spain, &c...... 1,012 1,983 2,607 
Grand Total........ 15,248 13,165 11,890 | 10,057 | 234,431 | 227,541 











The following are the receipts of cotton at New York, Boston, 
Philadelphia and Baltimore for the last week, and since Sept. 1,’73: 
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} 
NEW YORE. ! BOSTON. || PHILADELP’ *ra|| BALTIMORE. 
REOE’ TS FROM- | neon me 
This , Since | This ;) Since|| This | Since || This { Since 
week. Sept. 1. meek Cope en week, ‘Sept.1. | week, Sepi.1, 
ijl. 7 i 
New Orleans..| 1,327} 39,384, ... 52 | 2078)| ee 
Texas ......... 1,038} 92.470} ....! ....! +0] sinister 
Savannah..... 5,228; 98,251); 3,969) 20,153 167) 5,845, 235) 7,842 
Mobile......... ie svieey iO Aes sees] niiaba EIR Yale Mies “aad 
Florida... sash sinaditl Comeehccmeaeliy: bic steph, aoe ae 
S’th Carolina. 5,100' 81,496} 1,062) 10,089); ....) yf 191) 4,964 
N’th Carolina. 5 9.051) +... cht | 3,049 935; 7,357 
Virginia 12,342) 127,220 4,071) 28,868 . vee |], 34,983 
North’rn Ports 122 4,453|| 2,471) 89.005;; ..../ ....| pation 447 
Tennessee, &c; 5,481; 67,082) 1, 9 10,839, Peer 6, seeid +++} 2,050 
Foreign....... ties a es Ra Gs EE 
Total this year| 31,206, 450,183 13, cs 104, ,098 . 950) 17,859 ,859)|, 8,139; 57,643 
T otal last sone! 18,654; 427, 339 | 12, 415 124,972 ona =) 450) 23. 125) ~ 2.362) 50,251 











SHIPPING News.—The exports of cotton from the United States 
the past week, as per ‘atest mati returns, have reached 109,616 
bales. So far as the Southern ports are concerned, these are the 
same exnorts reported by telegraph,and published in THE CHRON- 
IcLE last Friday, except Galveston, and the figures for that port 
are theexports for two weeks back. With regard to New York, 
we include the manifests of all vessels cleared up to Wednesday 


night of this week : 
Total bales. 
.Calabria, 866 


New YorK—To Liverpool, per steamers ee, 1,586.. 


Spain, 2,269....City of New York, 1 ,090. ... Wisconsin, 1, 616 
per ship Harvest Queen, 1,850. .....- 2... cece ee eee SsTESo cee cece 9,277 
To Havre, per str. Miranda, BOD us « ddatylids «una Bide sollte alge bile Biisid 30 
To Bremen, per str. Rhein, Mia ss sicmiiclsibek ithintinks adh tactics teas 750 

New Orvteans—To Liverpool, per strs. Texas, 3,515....St. Lonis, 3,139 

..per ships Theobald, 3,000.. .Prassia, 2, 542....D. W. Cnap- 

man, 1,719.... Sally, 3,791....Nile, 4 163... . Alexander, 2,476... 

Florence Oulton, 1,! .per barks Niphon, 2,159....St George, 
2,025....John etl, BOs. ivsasecnndine ss sic cteanen... 32,486 

To Havre, per str. Saxonia, 500..... per ships Corsica, 3,572.... 
Viggillate, 2,862 ...Gen. Shooter. Pins c «Obs ncne sbdbbieeccbades 9,986 
To Hamburg, per WMRUUE. WME YS 680) 5... Sadsaccccaacddeese ois - 1,317 
To Antwerp, per bark Lucy, 402............cccccccocsccccce sccccees 402 
To Revel, per bark Runeberg, 1,188....... .-...eeecsseeesceeeeesees 1,:88 
To Barcelona, per brigs Faraon, 509.. . Antonieta, 358... eieikinie nt ila 847 
To San Sebastian, per bark Poletina, 738 cc de dn kccdeexsctoceve 733 
To Santander, per str. BO WIE BSI. bi. tise oin . ob bocce 6b os'sdbdb064 SOC 251 
To Genoa, per b bark Zanrak, 1435.. CHT STH TOS See HTSSrSSeeseeeerery eeeeve e 1,435 








Mosrte—To Liverpool, per — ee Weudheverseus 767 
To Havre, ane, ber I, Mec cunkinosten4ceceunaes*secenses 2,746 
ae oy = Or Whee on x barks Wentworth, 2,217 a gy _ - 
Sea Island. . poe 580 Upland and 152 Sea Island.. 3.038 
To Havre, per brig ose hine, St MEL snd ccaWnene begs sien oun 550 
To Barcelona, per brig Julio, "690 Upland.. 
SaAVANNAH—ToO Live l, per str. Vanguard, 2,680 Uplana and 766 Sea 
Island . ib Upl = a 2, ge Upl --per barks M. & E 
Cann, 2. 1 lan M. Smith, “a .408 Upland.... ......... 0,932 
To Falmouth, oer barks Adelaide. 2 07 Upland.. ..Industrie, 1,700 
> bor ME Scns ccdpased scccupeduaed sagaeedb aa ce 4a) ds vache scicebal 3,775 
ba ork ws Falmouth, for orders, per schr. Stephen Dova), 2,250 
To > Have, pee hog S. Sanford, 3,027 Upland and 286 Sea Is:and 
ae be 317 Uplan DEIN o0snduiie's dakwadmhndas snbh (deh somin 
To Bremen, eho. Upla ship Regina, 4,070 Upland....per barks Rosetta 
McNeil, Upland....Lady Dufferin, 3, 005 Upland.... Betty, 
eee A i ee eat a «able way dene ined A ubhemeiren 11,825 
TaxssT5 = th per str. San Jacinto, 1, ..per bark Herbert, oan 
WiItmineTon—To Liverpool, ber bark Maria Needham, 448. 448 
Boston—To Liverpool, per str. Parthia, 501............ 2... ceeeeeeee sees 501 
PHILADELPHIA—TO Liverpool, per str. Abbottsford, 1,802 .............. 1,802 
SAN Francisco—To Liverpool (via Pamama), 3........ ...... 0 cece eeeee 3 
Total... POSSE SEE SESE EEE EEE EET EEE HEHEHE EEE HEHEHE HEHEHE HEHE EED oe 109,616 


The particulars of these shipments, arranged in our usual farm 
are as follows: 





Liver- Fal- Bre- Ham- Ant- Barce 

pool. mouth, Havre. men. burg. werp. Revel. hg Total. 
New York....... ee «ened y con ae 

New Orleans... .32,486 Qeee ese 1, ait 402 1, 188 867 438,67 
RS fo nce pk 767 2,746 Re ie 8,513 
Charleston ...... $8,038 .... 550 cilia ps iaiiatinee" ial Mil chal 690 4,278 
— ree ceant 10,932 6,025 6,660 11,825 co” een” eee eee 
SES cs. 4,902 .... dunk ‘Sve 4.902 
Wilmington ‘eee 448 448 
indi Mala 501 501 
Philadelphia. es Hoses 1,802 
San Francisco.. ee... 8 
, «sD 64,156 6,025 19,972 12,575 1,317 402 1,188 1.557 109,616 


Included in the above totals are from New Orleans 738 bales to San 
Sebastian, 251 bales to Santander, and 1,435 bales to Genoa. 


Below we give all news received, during the week, of disasters 
to vessels carrying cotton from United States ports: 


Atxas, str., (Br.) Gill, at Liverpool Dec 31, from Boston, lost boats and part 
of rail during heavy weather on the pass%ge. 

British Viceroy, ship (Br.), Butchird, from New York, at Liverpool Jan. 4, 
had been in collision (supposed ia the Mersey) w ith an unknown vessel, 
and received slight damage. 

CaLista Haws, ship (Br. ), Davies, from Savannah for Liverpool, dragzed her 
anchor and went ashore on Tybee beach about noon Dec. 27. She 
— ashore until night, when she was gotten off and proceeded to 
fea 28t 

tie. ship, of and from New York Nov. 4 to Liverpool, put into Cadiz prior 

to Jan. 1, leaky. 

Henry 8. SANFORD, ship, for Havre, grounded during a thick fog at Savannah 
Jan. 4, but floated AM 5th without damage. 

EXAMPLER, brig (Br.), Corrigall, from Wilmington, N. C., 
as ashore at Liverpool an. 2, ina dangerous position. 

JOVEN Rosa.ié, brig (Sp.), Mirambol, from Savannah for for Barcelona, while 
going down the Savannah River Dec. 27, ran against the bark Hosea 


is reported by cable 


UNION, brig tg ), loaded with cotton and hides, was boarded by bark Blue 
e (Br.), from Malaga at New York Jan. 5, Dee. 11. lat 34 N, lon 18 W, 
bey fone abar.doned with three feet of water in the hold, had one boat 
on deck, anchors and chains gone, all the sails on foremast blown away, 
mainsail and maintopsail set; appeared to have been boarded before, and 
was but a short time in that situation; took from her a small boat. 
LIVERPOOL, January 9—5 P. M.—By CABLE FROM LIVER" 
POOL-—The market opened strong and closed steady to-day- 
Sales of the day were 15,000 bales, of which 3,000 bales were 
for export and ‘speculation. Of to- day’ s sales 9,000 bales were 


American. The weekly movement is given as follows: 

ec. 19. Dec 23. Dec. 31. Jan. 9 
Sales of the week.......... bales. 90,000 42,000 39,000 90,000 
of which exporters took ....... 12,000 7,000 3,000 11,000 
of which speculators took...... 6,000 1,000 1,000 3,000 
isc diicc + 4b uber os etqes 456,000 474,000 473,000 614,000 
of which American............+ 77.00 87,000 7,000 174,000 
Total import of the week........ 66.000 56,000 43,000 11,000 
of whic - ysis See 30,000 30,000 24,000 71,000 
Actual export . Jacnaete oc oQdilrnee ~- 3,000 12,000 13,000 
Amount afloat........ erry veo "355, 332,000 8,009 299,009 
of which American............... 235,000 206, 000 240,000 286,000 
The following table will poe. the dail a re ee of cotton for the week: 

Sat. Wed, Thurs. Fri. 

Mid. Uplands. 8 @ 8% g. @ 8% : @ 8% S @ S$ 8%@... 8'%@.. 
Mid. Orleans.. 844@.... 84@.. @.. M@.... SQ 8% Bue 8% 





BREADSTUFFS. 
Fripay P. M,, Jan. 9, 1874. 


There has been a pretty uniform upward tendency in prices of 
flour, grain, etc., during the past week,and some advance is 
established. 

Flour has arrived less freely, and been offered even more 
sparingly. Holders, in view of the advance of wheat at all 
points, together with light stocks of flour, have shown a tendency 
to demand higher prices. The shipping demand has been very 
good, and shippers have been to some extent compelled to meet 
the views of holders. Thus, during Wednesday and Thursday, 
several thousand bbls. of fair shipping extra Western sold at 
$7@$7 15. Early in the week there was some buying of ship- 
ping extras at $7 for the last half of January, and $7 10@$7 15 
for February. Grades above $7 25 have been slow of sale, and 
it is a fact that flour can be bought at $8, which is worth $2 a 
bbl. more than that selling at ‘$7. Rye flour has been drooping, 
but corn meal is again higher. 'To-day there was some fur- 
ther improvement, and the sales embraced 4,000 bbls. choice 


‘shipping extras at $7 25. 
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The wheat market has been gaining strength through the 
week, though without much activity. Stocks are light, and 
receipts small; holders have consequenvly looked. for some 
advance, which has been paid toa moderate extent by both ship. 
pers and millers. There is, however, no spirit to the cemand, 
and some holders have been inclined to realize at the advance. 
Yesterday an advance of about dc. over last Friday’s prices, and 35c | 
advance from the lowest point two months ago, was established. | 
To-day prices were again higher, with sales of No. 2 North West 
at $1 67, afloat, and No. 2 Milwaukee, in store, at $1 68; but at 
the close No. 2 Chicago sold at $1 63@1 65, in store and afloat. 

Corn has been in active export demand,and with the stocks 
well under control,and supplies of new quite moderate, prices 
have advanced. About 150,000 bushels damaged corn have been 
sold for export at 65@70c. in store. On Wednesday shippers took | 
90,000 bushels prime old mixed in store at 85c., end yesterday 
about asmuch more at 874@88c. in store and afloat. To-day 
prices were again higher, with prime old mixed selling at 
88@89c. in store, and 90c. afloat. 

Rye has been quiet, buc firm; State sold at $1 05 to-day. 


Barley has been tending upward, but closed quiet at the ad- 
vance. 


Oats were without essential change until yesterday, when an 
active speculation carried up prices of prime mixed Western to 
63c. in store, and 65c. afloat, with a good business in white State 
and Western. at 63@66c. To-day the market was quiet at the 
above prices. 

The following are closing quotations : 








No. 2 ye bb $4 5@ | Wheat--No.3 og 
De Merecascctecn ua he 5 75 eat--No.3 spring, bush.$1 55@ 1 60 
Saperfine Stateand West- s 3 2 apring.... sa care * res 1 68 
As amended ain nelies amit 5@ 6 50! 0.1 spring......... -»- 169@1 72 
Extra State, &c ......... 7103 725! Red Western...... ... 1 1 68 
Western Spring Wheat .me — do ads b 1 72@ 1 7% 
ae ‘ 745 DD. conwisetnsdvad«e% 1 70@ 1 95 
do double extras....... 740@ 8 Corn--W estern mixed..... so. 90 
do winter wheat extras White Western......... 8@ 9 
and double extras..... . 7 40@10 50 Yellow Western........ 85@ 90 
City shipping extras. .. 7 15@ 7% | Southern, white......... 85@ 
City trade and family 9 copie 25 Ee ee ere 1 05@ 1 07 
Rs - - <tdbe beeen cd Uate—Black........... ee 
os bakers’ and fa- 50g10 6, dn ny dbiok wotwasien de 6a 65 
mily brands. ........ » yl i  sibeheewcodtecs of 64 6 
Southern shipp’gextras.. 7 50@ 8 50 | Barley—Western... 1 45 “4 72 
Rye flour, superfine.. ... 5 25@585| Canada West ..........1 %@l1 824 
Corn meai— estern, &c. 4300450; State... ..............0. 1 55@ 1 75 
Corn meal—Br'wine. &c. 4 60@ 4 %5| Peas—Canada........ 1 00@ 125 


The movement in breadstuffs at this market has been as tollows: 
c-—RECEIPTS AT NEW YORK.——,-——-—-EXPORTS FROM NEW YORK.—-— 











Wheat, Corn, Oats, Barle 
bush bush bush. bus 

In store at New York............ .... 1,271,158 1,180,910 551,313 209,399 
In store at Al | quai in dossiied nae’ 19. 23.1 61,000 230,000 
Instore at Buffalo. .............++ --- 881,972 251,965 82,104 118,123 
In *tore at Chicago. ............. ee ces 1,464,800 1,280,683 398,389 420,291 
In store at Milwankee................. 1.504,0% 78,696 50.272 94,683 
In store at Duluth..............-.-.--: 865 Boas, ~iiee ees 
In store at Toledo........ .....seessee 533 144,348 89,304 8,952 
In store at Detroit.................... 105,618 35,523 28, 966 15,299 
Tn store at Oswego.......0....- ceeeee 000 275.000 1,040 190,000 
In store at St. Lowis.................6. 188,279 110,711 90,643 39,598 
In store at Boston ..............e0-+- 21,422 128,358 166,789 36,478 
In store at Toronto .... .........+.-.. 170,766 16,341 7,086 45,729 
In store at Montreal................... 779 841 240,798 25,922 14,230 
{n store at Philadelphia ........... 209,500 127,550 191,000 65,000 
In store at Baitimore........ ......... 142.911 112,018 75,000 10,000 
Railshipments .................-eee00- 851,245 96,974 114,924 58.034 
Amount on New York canals........- 1,400,000 1,059,000 400,500 320,000 
SNE... «tA s Rac cccbuhbd Be cc sBdeke 9,624,910 5,151,875 2.131.515 1,871,116 
Tota] instore & in transit Dec, 27, °73. 9,259,204 5,814,134 2,173,181 1,929,016 
" ts Dec. 20, °73 8.465,353 5,704.450 2,205,561 2,028,268 

= - Dec. 13, °73.. 9,017,097 6,023,283 2,297,366 2,000,562 

~ x Dec. 6, °73. 8,497,300 6,510,812 2,231,561 1,850,313 

es ¥, Nov. 29,°73. 7,415,958 6,435,767 2,342,994 1,838,101 

” o Jan. 4,°73. 5,658,267 9,394,519 3,564,719 2,815,569 





THE DRY GOODS TRADE. 
Fripay, P. M., Jan. 9, 1874. 

The market is still quiet and no essential changes have taken 
place since we last reported. The annual accounting of 
stocks have been going on for some time, and most of the 
trade are giving wore attention to closing up their accounts 
for 1873, than to pushing further business. There are, already, 
indications of an early opening of the spring business, and 
from present appearances business will be good, though it is 
still premature to judge of its extent until after the amount 
of stock held by the distributing trade is known. Agents 
here are accumulating stocks of all grades for their spring 
trade, and the production is pretty full. The current transactions 
both in cottons and woolens are very light, about the only buyers 


being the heavy dealers in the far West, who are beginning to 
make selections for their early trade, in order to ship by the 
slow and cheap iines. Collections are heavy, as is usual at this 
period of the year, and for the most part are coming forward with 
a good degree of promptness. 

DoMEsTIc Corron Goops.—Sales have been restricted for the 
most part to some of the more staple fabrics, for which there has 
been a moderate demand from the far West, and also some call 
from local and near-by package buyers. Prices are strong, but 
are without general change. A few rates have been revised and 
advanced to equalize the range, and the tendency of the entire 
market is in favor of sellers. Colored cottons are going out in a 





crc or Same —-—— 1874. —_——  -—— __o 
Forthe Since timeJan. Forthe Since Forthe Since 
week. Jan.1. 1,!°73. week. -Jan.1. week. Jan. 1 
Flour, bbis. 71,934 71.634 30.162 33,559 33,559 5. 15,566 
. meal, ie 4,382 4,362 1,999 2,37 2,370 1,712 1,712 
Wheat, ous. 516,360. 516,360 169,645 750,629 750,629 211,703 211,703 
orn, ‘**. 650,470 59,470 102,700 104,526 104,526 190,375 190.378 
Rye, 2 3. 3,800 25 20,179 20,179 sani ba ok 
Barley,&c.. 33,250 33,250 53,950 wees ite 4,000 4,000 
Oates ...... 114,700 114,700 212,301 2,420 2.120 


The following tables show the Grain in sight and the move- 
ment of Breadstuffs: to the latest mail dates: _ 
RECEIPTS AT LAKE AND RIVER PORTS FOR THE WEEK ENDING 
JAN. 3, AND FROM AUG. 1 TO JAN. 3, 





Fiour, Wheat Corn. WUats. Barley. Rye, 

bble. bush. bush. bnsh. bush. bugh. 

(196 Ibe.) (640lbs.) (56 lhe.) (A2Ibe.) (48lbs.) (56 Ibs.) 

Chicago... --.. .. 80,929 7%84,110 199,460 193,438 76,56 16,992 
Milwaukee............ 29,006 581,979 13,970 23,680 12,143 8,140 
kc os ccc cna tbases 6,600 37,323 161,600 36,075 350 Bi 
DGETOMN.. . 0. cc cccceee 7.461 53,959 11,886 15,406 7,277 875 
Cleveland* ............ 3,850 16,000 4,880 8.350 16,4 700 
0 ee 27,592 169,845 106,630 73,147 42,849 14,363 
ll acadd bene 105,736 1,643,616 498.426 350.096 156,589 40,570 
Previous week..... . 110,651 1,961,470 445,687 340,36 93,086 31,550 
Vorresp’Lg week,’'73. 65.303 543,161 850,287 243,322 110,417 45.693 
- "72. 78,149 349,633 1.210.159 243,113 9.554 31,038 

Total Aug. 1 to date... .2,769,894 44,978,551 27,136,06! 12,619,930 3,943,844 1,059,300 


Same time 1872-73... . .2,488,833 30,213,277 28,186,832 11,907,711 6,339,696 1,043,254 
* Estimated. 


SHIPMENTS of Flour and Grain from the ports of Chicago, 
Milwaukee Toledo, Detroit, Cleveland, St. Louis and Duluth, 
for the week ending Jan. 3, 1874: 














Flour, Wheat, Corn, Oats, Barley, -.Rye 
Week erding— bbis. Sush. bnsh. bneah. bush. bush 
Jan. 3, 1874 81,260 851,245 86,974 114,924 58,0384 11,901 
Dec 27, 1873........ 112, 858.852 105.386 74,038 105,108 4.328 
Corresp’ng week 1873 43,626 66,722 104,977 137.418 93,313 5, 310 
Corresp’ng week 1872 61,036 29,438 339,569 90,053 62.859 9,169 
RECKIPTS OF FLOUR AND GRAIN AT SEABOARD PORTS FOR THE 
WEEK ENDING JAN. 8, 1874. 
Flour, Wheat, Corn, Oats, Barley, Rye, 
bbis. ush. bush. bush. bush. bush. 
hd anekdéene 87.228 532,510 44.170 110,500 14,500 6.600 
Wndi's o0u' be cisdwee 35.549 4,800 13, 200 31,275 6,248 sabe 
22,550 6,279 2,310 1,950 are 
8,254 1.400 ‘ome 7,000 2,450 sane 
hjuieuecbce 13,158 83.400 23,400 22,300 15,500 4,270 
REO ES 28,181 111,350 85,400 , 700 rt 2, 
ees ,903 Tie 158,708 37,948 cal 
BK stacteos' eves 222,823 760,789 327,183 215,678 40.168 $3,370 
Previous week........ 211,825 1,168,420 404,956 335,226 72,735 4,406 
Week Dec. 20......... 227.641 1,068,111 431.635 315.576 66,558 14,247 
Week Dec. 13.... -... 208,391 576,995 498,321 3 E9.830 015 
Week Dec. 6........ 230,946 4,614 571,537 308,979 32,327 119 
Cor. week, '73..... ..-- 5,749 195,955 204.376 276.778 100,713 «1,775 


Teg VISIBLE 


SUPPLY OF GRAIN, 


including the stocks in 


granary at tue principal points of accumulation at lake and 


ee ee ee 2,866 
seaboard ports, in transit by rail and frozen in in transit on the | 444e0dforconsumpt n 7,315 


New York canals, was, on Jan. 3, 1874: 





moderate way, and prices tend upward. Print cloths are strong 
at 64@6}c., and prints will open at 10}c. for light standards, with 


;3 prospect of a strong market. 


DoMEsTIC WOOLEN Goops.—For most descriptions of woolen 
fabrics the demand is very light at the moment, and the market, 
while showing no change, is firm on al! goods suited to the spring 
distribution. Manufacturers are producing goods more freely, 
but there is still a marked degree of caution observed in regard 
to the extent of the production to avoid anything like an excess 
of stock. It is expected from present indications that there will 
be a good demand for clothing woolens, and prices are likely 
to be firmly held, as the present basis is scarcely up to the advance 
in the raw material. Flannels are dull and nominal. Worsted 
dress fabrics are quiet without change. There are considerable 
offerings of spring styles of a very desirable character, and the 
outlook is every way favorable for a progressive season in this 
class of goods. 

ForEIGN Goops.—No business of importance has been done 
this week, but importers are getting their stocks into position, 
and are already experiencing some inquiry for the heavier staple 
goods. Dress fabrics have not begun to move as yet, and the 
market is without notable feature in any particular. 

The importations ot dry goods at this port for the week ending 
Jan. 8, 1874, and the corresponding weeks of 1873 and 1872 
have been as follows: 

ENTERED FOR CONSUMPTION FOR THE WEEK ENDING JAN. 8, 1674, 





Gua ic---" | ein —, -——-1874—-— 

Pkge. Value. Pkgs. Value. Pkgs Valne 

Manufactures of wool.... 523 © $265,854 335 $£179,7 370 §=9$216,655 
do cotton .. 1,264 815,620 1,136 325,687 952 325,781 

do silk..... 2651 191,847 868 37,649 252 238,595 

do ya 823 148,843 175,956 533 115,201 
Miscellaneous dry goods.4,454 124.073 609 129,458 2.605 108,239 
a ini in wit inatod 7,315 $1,041,237 3,314 $1,048,654 4,712 $1,004,471 


WITHDRAWN FROM WAREHOUSE AND THROWN INTO THE MARKET DURING THE 
SAME PERIOD. 





Manufactures of wool.... 592 $268,205 408 $201,394 595 $267,611 
do cotton.. 396 124.912 466 143,542 428 ’ 

do silk..... 120 §=«.: 159,618 82 98,575 135 144,108 

oO flax..... 427. 108,571 465 71.616 540 3=— «188.140 

Miscellaneous dry goode. 184 230 211 5,984 1,235 27,552 

Patehi ica” Bviiée codices 719 §=$686.566 1,632 $521,111 2.931 $722,190 

Add ent’dforconsumpt’n %,315 1,041,237 8,314 1,048,654 4,712 1,004,471 

Total thrown upon m’k’t. 9,034 $1,727,808 4,946 $1,569,765 7,643 $1,726,661 

ENTERED FOR WAREHOUSING DURING SAME PERIOD. 

Manufactures of wool.... $159,458 862 $160,662 411 $236,735 

d cotton.. 768 211 533 434 145,606 467 132,899 

do silk..... 112 111,302 76 82.029 81 64,501 

ao flax..... 318 68,942 413 108.025 425 105,937 

Misceilaneous dry goods. 1,362 26,243 1,055 17,502 2,467 49,741 

Total $576,759 2,345 $513,824 3.861 $589,813 

1,041,238 3,314 1,048.654 4,712 1.004,471 


Total entered ai the port 10,181 $1,617,996 5,659 £1,562,478 §,578 $1,504,284 





UMI 


